WADIA GHANDY & Co.

W ' ADVOCATES. SOLICITORS & NOTARY
- B b Wadia Buildings, 123, Maliavng Gandhi Road, Mumbai - 4000801, Trdha.
L Ie #4128 2TAT Q50U - 77 20T] SO0 o oM 22 106 g4, 1 22 FIETO9PR
: Cigneaal graars Lunl?-c?j-"ul.l:l.i|l:|!"-r.|||.|-|-||||||| l'ravckb emonl irmrmelazmeme@nad aphanly car
NLDDAMO12T f ke | s 1% Ootober, 2016

ADBENDUM TO TITLE REPRQRT

Ta,
SwWAYAM REALTORS ANG TRADERS LLF
Marathon Futurex

M.K. Tosh Marg

Lower Parel

Rum bas 400013

ALEN: ME, MAYUR SHAH

R=: Al these pieces or parcals of land bearing Cadastral Survey Mos. 1798, 161340 and
1841 of Byculla Division admeasuring in aggregatz 49.422.81 square mealars or
thereabouts situated at Byculla st the junciion of Tank Pakadi and Water Streets in
the City and Island and reglstratlan Sub-District of Bombay (Mthe zaid Land”)

e e e e —————_——— | ] e = e oy = Y

1. \We refer to our Tite Report dated 7% July 2014 (“Title Report’). a cosy whereof is
annexed herele and maiked as Annexsure “4" "{he Title Report) iszued by us in fawggr
of Swayam Fealtors 2nd Traders LLP 'SRTLY) where we had inveshgated itz 1412 1o the
said Land. Capitalized terms used but net defined herein will have the same mearing as
ascribed to thesa lemms in tha Title Repo:.

2. e have peen radquestad by aur client, 3RTE o update the Title Report.
A STEPE

With respact ro updakon of the Title Report, we have urdertaksn the fzlowing steps:

1. four he purpose of issuing e Tille Reporl we had perused (a) origingl ctle decds (a izt
whereof iz sel out in Fart A of Annexure "A” a the Tirle Report) with reapect to the said
1ond, and (k) deeds and documents ag per tha st set cut in Pan B of Annegume "4" 1o the
Till= Rapar. Pursuant 1o creation of the mortgage vide ~he zaid Mortgage Deed {de’ired
Eelow), BRTL has vide a leHer dated 17" Seplember, 2014 addressed to Housing
Devzlopmant Finenes O tpgraion Linnled ("HEFGT) degoesited tho original title doods wilh
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raspect 1o the sadid Land with HOFC. & gt of the tlis daeds deposited with HOFD [£ set
abbin Part A of Annexura "B" herats,

2. We have perused the origingl of he btle documerts as g2t cut in Part B of Annexure “B"
hargto.
K| YWe have perused copies of deads and documents sot out inthe body of the repon and as

par the list 561 ¢ut in Annexurs "G hereto.

F | Causes updated searches o b ondarlakan al 1ha olfice of Sub-Registrar of &zsurances
from 2014 el 2014,

13 Caused searches to be undostaken at the Registrar of Companies (*ROCT) lor SRTL.
5. Porused Property Begistar Cards wilh rezpect to the sad Land,
7. Examined the Development Plan remark wth respact to e sa1d Land as set oul Delow.

3. Ve have raled onthe dodaratlen datad 19 Oetober. 2018 issued by SRTL with respecilo
cetain matters partairung 1o its title to the said Landg.

a. We nave nolissued fresh public nalices to invife abjeclions and clalims with respect o the
zaid Land.

BE. QISCLAIMERS

1, WWa have at lhe instructions of aur client merely updated lhe Title Repor as speciied

herain and this Report does nat aseress any oihar iszue.

2 This Repart necessarnly depands on the documents fumished to us a1 Ihe rformalion
provided ta us during the course of cur discussicna and responses to our reguisinicns,

beirg true. complete and accurale, which we have assumed to be he case

3 For the paepasa of this Report, we have 1niough our search clerk, condusted searches at
the OFice of the Sub-Registrar of Assurances, Mumbai from 2014 to 2016 However,
sparches at the ofce of the Sub-Reoistrar of Aszsurences ara subject to the availabiily of
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Far the purpose of this Repat, we bave alzo caused searches to be conducted of the
records of the Registrar of Companizs as spedified herein below. However, seamches of
the records of the Registrar of Companies ars subject to the availability of racords o the
date of inspection.

We have not formeaed any oplnien on the appravals and sanctions grantad! reguired Iram
the concerned authorities for ihe gevalopment ar censtructicn on the Property or any part
therecf.

Tais Report nas been preparad in accordanca wilh and is subiect to the laws of India

LUFDATION

By and under aletter dated 25 February 2014 sddressad by SRTL 1o the Callester, Thane
Callector Office, SIRTL stated that it 15 degging the fousdation for construction in
accordance with the permisslons phtained from concerned authonties. SRTL furfhar
stated 1hat Ihe appllcabilily of 'royalty’ for digging the fourdation of the building hag been
challengad i courl, and nence, SETL was nol required o pay any premium and. in the
evart, an ordsr was passed by the Hen'ble Bomizey High Court or the Supreme Court.
BMHTL undertonk to pay the sama as por the azzlicable rates,

By and undar 3 Mortgage Deed daled 5" Septamber 2014 execuled between STRL
therein referred to as tha Mongagor and HOFC therein rafarred to a5 the Madgagese, and
ragsterad wilh the oflice of %he sub-registrar of assoances under Serial No, RRE-
A13648!/2014, SRTL has motgaged a poztion of the Frosnold Land adroeasonng 36,562
sguare metres snd marg pateiarly deseritad {kerer i favaer of HDFC ta s2oure 1he
lvan specified thersin, on 1he terms and condiloas mre parboularly stated 1her2in
("Mortgage Deed’). BRTL has declared that SRTL has not committed any breach under
the Morigage Pead and iio notice has kesmissued to SRTL by HOFC alleging any breach
or gagking 1o enforce the mongage.

By and under o Declaration dated 27" Oetager 2014 mads by SKTL in favour of the
Wunicipal Commissioner, registerad wath: the office ef tha sub-rogistrar of assurances
under zerial no. 9041 of 014, SRTL Ras undetares {hat the dacision of ihe Urban

Ceveloprmeart Dopartment on the clanfication seught by MCGM with razpect to 20%
inciusive housing would be binding on BRTL and would be samplied with tefora asking
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fer commencement camtfisste of Wingz C and 3 or the Government clarification,
whithever was earlier

By and under a latter dated 10" Decembar 2(M4 addressad by MOGK fa M's. Matrix
(Architects & Engineers) with & copy marked to, inter-alia, SRTL, MOGK stated that tha
proposal subrailted by SRTL for joint development of the Leasaehsid Land and the Freshold
Land a& set ut thersin, could mot be considered and thet the layout tlan had to be
amenced by relocating an equvalent arsa of the lsasehold land on one side of the plot
with the prior NOC from the Estate department of MCGM A copy of this lettor was atso
marked l= the Bulding Propozal Deparmert of MCGHM dirsating the Building Propozal
Deparment to lztue a siop work notice with respest b the futhar eonsiniction.
Accordingly. o stop work hotice was issued on Jd Jdanuary, 2015 by MCGEM. Pur=syant to
lhe meetng dated 31 Margh 2015 held at the office of the Honbla Municipal
Commigsianar, 85 recarded in the minutes of meeting daled &9 April, 2015 raad wiln lettsr
dated 8™ Apnl, 2015 addressed by MCGM, the siap work notice issucd am 3Y January,
2013 was revoked  SRTL has declared thal presently there is no atop wark nolice in
matter and that tne above revacation has nol been sel aside. In the minutes of the mesting
dated 5" Al 2015 i was recorded that the conzslruction of Building 1 was on 3 porion
of the Freehcld Land nat forming par of the ponen which was proposed to be carvad aut
for relocotion of tho Laasshold Lard, In the minules it was alsa recosded that SRTL had
o comply with the requirements of the Estale Depadrent for ihe relocation of the
laasaheld plot.

In a letiar dated 219 March 2016 addressed oy the MOGM {Secretary Depanment) @ fhe
Adrinistretive Committes, MCGM, reforance bas been made b a resolution dated 167
Marsh 2016 passed by the Impravernent Comniltee of the MCGM 2nd in a secarata leiter
deted 21% March 2018 addrezsed by MCGM (Secretary Deparment) o tha Adminlsliative
Committze, referance has been made 1o the resolutian of tho MOGM Baanng o, 1851
passed an 177 March, 2076 Pursdant to the aforesaid resolutions the falowing was

resolvod:

al A pabon of the [essehold plot bearing TS Moz 1758, 16M840 apd 18341
admessuring 12.016.82 square metes identified an e plan ard demargaiod inorad
tolourthereon was to be transferred in favour of SRTE aflas payment of transter fee
&nd in lieu thereof SETL wasz 1o transfer a portion of tha freshald lend demarcated

on e plan in yvellow colour to MCGM.
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10.

by The lease rand was to be fived a2 par Sedions 92 (o) and 92 (o) of the Municical
Gorporatian far Greater Mumtai Act, 19489,

G] A cne-time praimiuim was 1o be charged for chang2 of user, redevelopranl ard for
leaso 1o be eXe¢Uted in favour of the pronasad sooiety.

The Company has declared hat necassary documents For giving effect to the sxchange
mgnlioned above have nat yet bean exscuted and upon completion of 1he sxchange and
gxeiUhon and registration of the aecessary documenis. the descriplion of ihe Freehobd
Land and the Leasehold Land will undergo a change.

Fursuant lo aletter datod 26" Feabruary 20168 sodressed by MCGM ta SRTL, MCGM called
upon SRTL to make paymenl ¢f tranajer prerum in réspec! of the Legseqold Land
amouniing to Bs. 3,55 80 805/- (Rupees Three Crone Filty Five Lizkh $wiy Thousand Eight
Hurdred and Five oaly) along with inercet thereon at 1he rate of 12% (hevelve) per annum
from 14" August, 2002 a5 speciied in the late, & rerinder lettsr dated 319 March 2018
was addrassed by MCGM 12 SHTL or gayroenl of the aforesaid transfer premium along

with interssi.

Under cover of itz iefter daled 2 May 201G addressed by SRRL 1o lhe Aszst
Commizsmwnar [Estate), MCSEM. SRTL made payment of the afpresaid amount of Rs.
2,55 00,805/ {Rupses Thres Crore Fifty Five Lakh Sixly Thousand Eight Hundred and
Fue ondy). Inthis letler SRTL siated that the lransier premium was not payable singe tha
tranefer of land from KMCL Lo SRTL was pursuant to ihe procesdings undor the Sick

IrdusTial Companios (Spacial Provis:one) Agt, 1985 i.e. by opsration of law.

By and under & ledler daled 2™ May, 2016 addressed by MCGM 1o SRTL, MOGM
acknowdedgad recaipi of the transfer premiom amount of Rs. 3,55 60,805~ [Fupees Three
wrare Fifty Five Lakh Sixty Tnocusand eight Hund:-ed and Fiva onky) from SETL angd Zaled
upcn SRTL to make pavment of intzrest amourting to [Rs. 1,58.64 250/ (Rupees Cno
Zsore Fifty Eight Lakh Sixly Four Thousand Mine Hundred and Minety only].

Under caver of its Ietter dated S0 May. 2016 addressed by SRTL lo lhe Asst
Commissioner (Estote], MCGM. SRTL made payment of the afzresaid amoun! of Rs.
1.58 62 990 (Rupees One Crore Fifty Eight Lakh Sikty Four Thouasnd Mine Hundrad snd

Minaly only), without prejudice to its rigits.
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i1.

12.

By and under a registerad Dhdertaking dates 219 Margh 2018 made by SRTE in favour of
the Mutieipal Commissionar, MOGM, regislersd with the office of tha gulx-registrar of
assurances uncer serial no 1981 of 2016, SRTL agieed lo abide by the final decision
passed by the competent couts of authority i1 respect of eoyalty matter and agreed to
indermnfy and keep indamnfied MCGM in this regard SRTL has declamd Lhat it has not
recelved any leder till data fram any authority demanding payment of any rovally.

By and under an underatang dated 167 April, 2016 given by SRTL fo the Municipal
Commissionsr and registarad with ths office of the subegistirar of assurances under
Serigl No. BBE-2 / 3662 of 2010 SRTL agreed t2 ba bound by Lhe final decision passed
In Wit Petition Mo, 1251 of 2014 filad Befoie the Hen'ble Bombay Fhgh Gourt. SRTL also
acknawledged that any NOC issued by MCGM to SRTL for transfer / radevelopment of
the leasehz|d land would be without prejudics o tha nghta of MCGM as stated therein
SRTL has declarz? thet SRTL is not a parly 1o Wril Petition Ma. 1251 of 2014, This Wit
Patilion aleng with cerdain other Wiil Petitions havz challenged, intor alia, the amendment
of the Municipal Cerporation of Graater Mumbai Act, 18BB by the Municipal Corporation
(Amerdment and Yalidation) Act, 2011 {Maharashira Act No. XX of 2312 rolaling 1o lewy
of Iratsfer premium on transfers of leaseha'd rights where the MCGM iz afessor, SRTL
has d=clared that ne separale proceeding has been filad By SRIL o challenge the
amandment of tha Mun.cipal Carparglicn of Greater Mumbzai Act, 13283 by the Municipal
Corporation (Amendment and Validatien) Ael, 2011 {Maharashira Act Mo, XX of 2012,

APPROVALS

By and under a letter daled S Cegemcer, 2311 issusd by the MGGM, Tialfc Sontrol
Branch, MCGM has statea {hat the proposzl to develop a public padking lat would he

conzidered on tha enms and eanditic ps meationed therein.

By and under a Letter dgated 137 Oclober 2014 bearng Mo, ERVETOUEA, addressed by
ML e fawonr of Mis. Blatris [Architect}, MCGW has granted ils azproval to lhe amended
plans for building no. 1 a8 spacified and o 1he terms and candidons 1kerein.

By and unaear a Letter datsd 18 Qotober 2014 Bearing Mo EB/MBZOVELAL addrezzed by
MCGM 3 favour of M Satix (Architzct), MCGM has granted its approval to the amended
layoul plan mentioned therain, on the teims and conditions gy more padiculary stated
therein. IFwas monlonod thargas that the proposed struclures ¢n the [sgsetold plot end
the freehals plot would be distinet and the FS1 on the lcaschold plot would not axsesd

-
-
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whiat was parmisslbée under the DCR. I wag also mentioned that he temms and condiflams
mentoned in the fayout spprovals datod 69 August 2009, 9% Nevember 2040 and 14™
April 2011 hag to ke camslied with.

4, By and under a Letter dated 25" Movember 2014 bearing No. Dy.Eh E/P-847Trafic
ardressed by WMCGM (Dfice of the Dy, Ch. Eng. [Trafficy in favaur of Mfs. Malrix
{Architoct], the autherity mentionced that the parking layout plans had been scrutinized and

the ramarks and usual conditions were specified thensin,

. By snd under a Letter daled 4% August, 2016 boasing No. EB/4320VEFAL addrassed by
MCGHM in faveur of Mfs. Matriz (Architect), MGG has granted ite approval to the a:mnended
layout plan menticnad (herein, on the terms and condlions as mara particularly stated
therein. I was manllaned tharein that the FS1 on the leasehold plot wauld not exceed what
wis permissible under the DCR, it was alsa mentoned that the lerme and condilipns
menticned in the: laycut approvats dated 6™ Auguzt 2008, 8% November 2040, 14™ Aprl
2011 and 18" Octobear 2014 had o e comgliad with

E. DEVELOPMENT FLAN REMARK

©n perusal of the OF Remark issued by MOGM duted 47 Apnl 2015 bearing ng,
CHEMAS/OpCity'E, we find that (e said Land is affeied by e reservation of Retention
Activity and tha said Land s situated in the Residential Zana, The said OF Remarks also
states that:

fa] Separate remarks should be chtained as per drafl development plan 2034 from the

aifice of lhe Town Flanning Oficer.

(bt The saa Land falls wilnin 30 meaters of the central railvay soffer dane asnd
accordingly, separate femarks shauld be cbtained from ihe concerned authonty.
Hailway MG shall be obtained befors any developmant is carded oot n lhe =aid
Land.

(5] The said Land falla within 500 meters of {he Byoulla Clslricl Jail and hence,
permisgion of the standing consulting committee shall be cotained oefere granting

any permizsion for development.
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i} The said Land partly falis under East Agripada (Morth 8 South) Estate Scheme
MNa.3d hence spsedfic remarks should be abtained from the Assistant Comraissioner
{Estates) before any develapment on the plat.

The afprezaid OF Ramark was valid far a zerzd of 1 {one) vear from the date of issue.

F. LITIGATECH

t. A5 manlioned i the Title Report Wit Petitior Ma 2669 of 2008 has been filed in tha
Ien'lle Bombay High Court by Khalau Mills Kamgar Cemmittes irter afig challenging the
Closure Crder and the Review Ordar Jated 3" April 2008, By and under an order dated
17" March 2008 pazsed by the Honhle High Court, ad-interim relief was relscted. The
Writ Fetition ts shown as ganding, SRTL has declared that no further ordars have beean
passas therein, save and axconl pracedural arders

. REVEMUE RECORDS

1. Cadastral Survay No. 1793

The Property Cord in respect oftha C. 5. to 73R raflacls the name of KWMGCL a3 the name
gl the person in beneficial ownerzhip column and the area of the seme is reflected as
21.968.48 square meters (campnsny foras land admeasorng 27,815 square yarda and
Municipal Leasehold lard admeasoring 10,418 sguare yards? SRTL has to maks
necessany applications to amend the propety ragster caid ta reflegt the name of SRTL
a5 the person in benoficial ownarship of 0.5, o 798,

2. Cadasiral Survay KMo 161840

Tre Propaty Card inrespscl of the ©, 5 Mo 1818437 raflects the nome of KMCL as the
hame of the person in benehcal swmership solumns and the area of the same 1= reflected
as 5,282 squarz vards equiva=snt to 4 41342 square meters. SRETL has o make
necessary applhications to amend Ihe property register card to reflect the name of GRTL

as the persan in beneficial ownership of .5, NoU16 .

} ?;1.‘
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Codastral Survey No. 1841

Tha Proparty Card in respect of the C. 5. No. 1641 refiects the name of KMCL as the name
of tha person in berefizial ownership column and the area af tha same 15 reflected gs
13,037.81 square meters [comprising foras land admeasuring 11,8249 32 BUare yards
and municipal |sasehzid land admeasuring 24,764 square yards). SRTL has lo maks
necassary appicetions o amend 1he property register card to reflast tke neme of SRTL
as lhe person in benefcial cwnershiz of .5 No. 1841

SUB-REGISTRAR OF ASGURANGES

The further documents reflected in the updeted search repart as provided by aur search
clerk Mr. Azhich Javen ars Isted in Anoexrura "D

REGISTRAR OF COMPAMIES

Az per the search conducted by us atthe wabsite of ihe Registrar of Companies, morfgage
has been creatod by STRL in favour of HOFS as per the Martgage Deed.

SITE STATLUS

SATL i3 presertly constructing Wing A of bu:ldng ng. 1 &s per the sonctioned clans and
Wing A has been cornpleted Gl ihe 107 slak. Wing A is being censtructed on the Freshald
Land and no porion of the F3 of the Leasshod Land is heing usad towards the
sonstiuction thereosf, There iz an existing chawl on a portion of the said Land admeasurng
abcut 4,430 58 syuare matres. The said chawl is oocupied by tenanis/ocelpa tis.

CONCLUSION

Subject (o what 1 manlloned above and the Tile Report. we are af tho agnion that,
pursuant e the Sanction Order and the Sancticned Scheme, the said Land has vosted jn
SRTL and SRTL is the owner of tha Freshaold Land and Lezsas of the Leasahold Land,

subject aiso 1o the feliowing: -

i) Maorgagea in faveur of HOFC in fante of the Matdages Casd.

ﬁﬁﬂ
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{ii)

fin}

{ivr)

(v}

(i

[

Execullon of necessary cocuments between MCGM and STRL pursuant to the
ralazaton of the Leasehold Land as mentoned aboye

Due compliance with tha terms and conditicns of the Deed of Lease dated 3
October 1928 includ-rg the cond:tian that priar written permiszion of MCGEH will be
taken for any development an the Leazahold Land;

Cue compliaace wilh the tzrms and conditions of the Sanation Order and the
Sanctioned Sehame;

Due compliance with the terms and conddions of Regulation 53 of ihe
Davelzpment Contrel Regulations for Grealer Mumial, 1981 and oders of the

Mznitenng Committae from time to time:

Quz compliance with tho terms and conditions of sll approvalz oblained and 1o be
abtained, including afl declzrations ard affidavits filed and to be filad in ihis regard,
frorn Linne bo time; and

The undanaking given by SRTL in Wit Petition No. 2449 of 2040

Crated tis 12 day of Octobar, 2016

For WWad:a Ghandy & Co..

.Eﬁjrfr!er
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TITLE HEFEIH_I
To,

LAy AR RESLTORS AxnD TREDERS LLP
hrarathon Fuburex,

NM. JoshEler,

Lower Parel,

Memfeai 400045

Abn: MA. Maylm SHAR AND K1k, CHETAMN SHAH

e, Al thooa pleces or parcets of land baaring Cadaatral Survay Moo,
1788, 181840 and 1851 of Byculla Diiaton admeosurlng In
aggregste 4742281 equare meters or theresholuts aimusted atk
Byculs al o jurclion of Tenk Pakadl and Weotar Steeots In the

Lty ond |2fand and registration Sub-Olstrict of Bombay {"the sald
Land®}

WO hate been roquessted by our client, SarEsyem Realtars end Traderm LLP, cormprising
Adani Imfrestruciure end Oeve'cpem Private Limited and Marelhoh Medgen Reaty
Limiled a3 #= patners {BRTE") 1o Imedlqate the e of SRTL o 6o sald Eend. SRTL
vae fomery & publc Fmided ecmpeoy by the pame of Swayam Reatars and Traders
Umlted, Sutcequantly, Sweyam Replbors and Traders Licded was coneerded nio
Swayam Reatiers and Traders LLP parmsant (o 2 opplicatio previskons of the Limded
LiabFty Padnarship A¢l, 2008. The certlicate of registration f Svwayam Realtars and
Tredore LLP was [zsued on 287 July 2012

. STEFD

With respetd o he inv2stluuton of bife to the sald Land, we have undedekon the
follgwing meps:

1. Poruscd tho orginak tHia deeds (o Bt wharmol is sel it In Part A of ARnaxios

"AT herate] wih reapacl of the sa3ld Lond and perbsed the deede and
dutcamenis 65 par the ligt e21 out 1 Fart B o Annexura A" Rareln.

A !

Ahrenlgbedd | Beewalers 1 Chenou | Meobal | Mew Delhi 0 Yure | Bingppary —e—o——
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2 Emmhmm“bhamﬂaﬂﬂmnﬂmauﬁmnfﬁubﬂa@ﬂwnf
Aasurancoe fof o pesiod of 77 yearm.

i Examined the property regleler cands with respect of the said Lemd.

4. Caussd seanchas to ba undartaken of tha Registrar of Companles (ROGT for
SRTL and Kheter Mideanfl Sprnmdng and Wesving Company Lbnied.

-3 Emamined the Davatopmant Plan ramark with recpect 1o he said Land,

8, With regpect to the facks which aannot ba ascsralned from fhe examinaton of
publ: rconds, SRTL and TOFL heve furnished imformation in thel mgand end
tha aama is alsg recondad In saparms Declaragione deted 270 June 2014 ghen
by SRTL and Citurmbia Clrome (india) Private Limied ("CCPLY) reapachively
and wa have relad upor Tha gams.

7. Wha heve Ixaued publn notiea [0 twie ARWERERSTS Wwith mepect to the sald Land
to inwita chjectons and ciainmg o apesificd harambelow.

B.  DISCLAIMERS

1. We have at e netrucliona of our cllem, conducted a e vestigation of the
said Land figr e purpess of Bueuing ik Report. H is expresely clanfied that this
Reporl 1 featricted only (o ascaramm tha Hla and the nefure of rghte of aur
clart o the gaid Land and dose not address any other lBoue,

2 Thia Rapon necesaarly dJepends on the documents furmlshed to us and tha
nfienmation peowided fo us during the caurna of our discisslons and responsas
fo pur requiatiiona, being bus, complate and accurals, which we have asgumed
1o ba the casa.

3 For the purpose of this Regpxout, we have thgugh our seanch clerk, eanducted
starches ot the Office of the Sub-Regtatrer of Assumnces, Mumbal, Howeyes,
searches at Hp cifice of the Sub-Repistre of Assumnces ara subjedt o the
svilebliy of recorls and aisa fo records belmp totn and mmotlsted. We,
thomefore, disclaim any responsih By fof the arsequences which may ariss an

DA :
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account of such nor-avellakditty of eexd= or on et of reconds being lom
of tutEed.

For the purpase of this Repaort, wa e alsd caused ssanchan 10 ba conducted
of tha records of the Register of Compames es spectiled harainbaloy,
Howevar, esanches of the reconds of the Regisimr of Compantes ang subject 1o
the gvallabilty of recends on fhe dabe of mepection, We tharefore distialm eny
responaiblity for ihe comequanss which may ares on sccound of such ron-
pvalahBity of reconds on the dats af inapecion

Wa have nat farmed amy opinion on the approvals and sanctions granted
requifend from the cancemed auiharites for the dewvalopmenl or conetruction on
tive sald Lemd ar any part thanecl,

This Rapart haa been prepeied v aseordanca with and |3 aub|ect o the s of
Irls

CHAIN GF TN

;| rashiid

By ard under an Indenture of Comssyance dated 5% Janwayy, 1978 axacuted
babwmn Dwarkadasa Yusson[ee of hw Firat Part and Khatau Meakean) of tha
Secnnd Past and Lha Khatav hakan)i Spinning and Wasdng Compeany LUmited
(rereln ndamed b 56 the sald Compaty amd herenafter refemed o o
“WHECL" of tha Third Part end registaned with the Cffice of 1he Sub-Regletar of
Arpurances under Serfal Mo, 34 of 188, tho sald Dwarkadass Vemonjes at
ha request of the pald Khets Meker[ gramted and convaysd imio KMCL 8R
treat place or paca) of Bnd situals hing and being on tha South Side of Helmes
Road in tha Sub-district of Mandy] in 1he (gland of Bombey sdmessuring 10,382
square yends equhvabmd 1o 868154 square meaters or thereabouts bearing
Mew Survey Mo, 3472 ('Part A — First Freehald Land®) for the congidermtiim
and on e tamns and condilona a8 mentioned Hadein.

By and under fn Indonture dated 27 March, 1885 exocubed bwtwasn
Krishmenath Ambamsth Kitikar of the One Part and ¥MCL of the Ciber Fard
and registemd with Lhe Ofica of the Sub Reghstrar of Assprancen Lunder Seftal
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No., 19744 1899, ihe setd Kishnanath Ambarmath KIrkker gramed ang
oayd wita KMCL alf that plece or pamsel of land siiate ing end being &
Bysulla commonly qulled Byoulla Agripeda and wihin the Reglstration Sub
Qistrict of Bombey edmeaturing 9,474 squara yarde equbvalam o 3,740.8%
Bquere meiams of themebouts bearing Now Surnvey No. 3477 [Part O = Fimt
Freehold Land™} for tha consideration end on bre terme 2nd conditons as
eniertionad Hanin,

3. By mnd undd an Indentuns of Convayanse defed B August, 1900 exscubed
betwieen The Munkdpal Corperation of the Cly of Bambay {lhamln nefamed b
ma the Comoration) of the One Parl and KMCL (theraidn refarrad o 23 tha
Gnrnpany]Mﬁaﬂﬂ:wﬁnmﬂmmmwmadﬂmﬁmﬂﬂwmm
uf Asqumnces under Saral No. 18024 of 1500, the Corporston granted,
assigned, comvayed end assurid untn KMOL oA thal place or parcel of land
Ghuate to the west of Halnas Road Byculla In the: Reglstration Distict and Sub
District of Bombay corfainlng by sdmssaseoment 5832 squan yanig
equivalen fo 4,890.00 square metars or thersabouts bearing Rew Survey Mos.
3540, 35P0 ard A8 {Part ¢ - First Fresbold Land”) for the conslderaton
arnd on the terrs and condiions mantinnad thams,

4. By and under an Indertue of Comeyante daled 2™ August, 1611 executed
bebw=en Karsondse Hargowen Chettu, Ramdes Koondes,  Moarag)
Karsondes, Parmanang Karssdes and Toolsldas Karsondes (belng (he mingr
song of Karsondas Hemgovan Chattu by thalr fathar and rastorel guardiang and
Mamubal {fhe widow and the helr of Darmdar Madhew]l Ruples) (theren
mfermed to as the Vendorg) of the Fosl Part and Gerdhandes Khatmu of the
Sacond Pan and KMCL (thereln refarmed to a3 the Company) of tha Third Pert
o regigtared with the Office of T Sub Realstrar of Assurantra under Serial
Mo. 2508A of 1811, the Vendors therain gramted urtn the KMCL (a) g that
trianguler piece or parcel of fand or pround sifuaste hing and Botng on the South
eide of the Heines Rgad Byculla n tha Regletration Sub Diskict and (xlond of
Bombay admassuring 6,618 square yards afquimalant o about 5 533 .40 fyuare
matens o7 theregbouta bearing O Survey Nos, 322, 323 and 324amd MNaw
Survey Mos. 153474, 23473 and 1713473 and (&) alb thet placs or parcel of
Fexendari end stisls on the wegl side of and adjolning the snd described
(a) abova wihin the Reglstration Sub Diatrld and Ilslend of Bomboy
admeussulmy 164 sguere yamis squbelent o 137,13 square meters or
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tharpabouts paaring Ok Survey Nos. 320 and 321 and New Survay Mo, 3478
aggrepating to 5,570,562 square melerd {Part D — Flirst Froefold Land”) for
the consideration snd on te terms and aonditions ag mantianed toarsin.

The geaciption of Pzt A — Fimt Frestold Land, Parl B — Fired Freshald Lend.
Parll G — First Freghotd Land and Far D - Firel Freghadd Land reflects the
gafler survey numbers. Tha Propery Regleler Cend [n respert of Cataytral
wnm1mmmaﬁhmmmmmmmm!nde
of Convayanca dated 5% Jenusry, 1578, (1} Indamurs daled 27 March, 1685,
(M} identure of Canveyance dated 9™ August, 1800 and (v) Inderiirs of
Commeyance dated 2 August, 1671 and therefers UL can be adduced that the
earfar purveEys numbars now comespend o Codasdml Survey No. 1788, The
Property Register Card n respec] of Cadawirsd Survey No. 1758, mtar-ala,
refects @ ‘Conveyemes DT. 5-1-1886 fram Dwarkaden Vassan[l. SRTL haa
daciared thet thama [s no (e desd deted 5™ January 1808 and tha Propesty
Regisler Cord in respect of G5, No 1784 hes incormciy mcorded the
\rdomure of Gonvsyarncs dated 5™ January 1576 o5 5% January 3039, in the
circumastances, the sakd Propsty Register Card needs to ba maiified Lo rafact
the comest date of tha sdd fndankure of Comveyance Galed 5™ January, 1678,

By emd under &n Indantum of Comeyance dated 24* June, 1536 axecuted
behwaen tha Municins! Corpeeton of the Chy of Bombey (timsrsin refemed to 85
the Corporatan) of the First Past ard han Hope Taurton (thansdn refemed to Ba
the Gommizsioner) of the Second Part and KMCL (themin refornad ko as the
Purchassrs) of the Thind Parl and reglslared with e Cisa of the Subk
Roglster of Assurancea undar Sanal Mo 3M3 of 1938, the WMuniceal
Camarxtion of the City of Bombay (rier alle gramted and comeeyed wito KMCL,
Piot A adrmeapuring 2,301,332 square yamrs equbvalant 1o 182431 squams
maleta or thaeabauls basrng Mew Survey Wo, 3878 (pat) and Cadastml
Survey Wo, 1796 {par) of Byculla Divialen MPart E - First Freahokd Land™)
ettt wih all the bulldings end stuches: standing Lherson for Lhe
comsdeTaticn e &N the lenTs and condiions as mentioned then,

Part A — First Freshold Lang, Part 3 — gt Freatald Land, Bad © = Fist
Freokold Land, Part O = Fimt Freeheld Lend and Part E — Fiest Freahald 1 and
aggregeting o 24 9687 1 soquara mebnes e keendfor colscthaly rafamed to
23 "the First Fraahold Land”. As per the property registor Card for C.5. Mo,
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782, the First Frechol band admensumag 27,515 square yards equivalent 1o
23,258 square metras,

-] A nah

B. Eymﬂunﬂm‘anlndanhmnfmdms“ﬂﬂnher,iﬁzﬂmmm
MTmmhrihalnumwmmﬂqulmtyufEmﬁaﬁlmm rafamed 4o o
the Board) of the One Part and $0ACL (tharein refemad to ax the Lessee) of the
Other Parl end mmmmmwmmnmﬂmﬂram
under Saral Mo, 5492 of 1926, tha Trustess for the Improvement of the City of
Bombay, ier alfs, demised umto MMCL 28 those ning Plecas of lends
admengwing In the sgoregate 10478 square yards equivalent to &710.77
equere matars or thamabots balng (I} Fiot A edmaasuring §,.080 equars yards
aquivalent to 3,394.68 sGue maters bearing Kew Sumvey Mo, 3476 (per) and
3477 (part) and Codaatral Survery Mo, 1798 [per) of Byculla Divisian together
with bulldings denean, {1} Pid B admeasining 432 ecuare yards equivalent to
51.21 aquare metors ar thereabouts bearlry New Surney Ne, 3478 (part) ard
Cadestral Survey No. 1780 (part) of Byculs Divislon together with Lulldings
thanenn, ({l) Plot E admeacuring 429 square yams squivelent a 358 70 BOLAN
metery or thereabauls bearng Mew Survey No. 3476 (part) and Cadsstral
Suvey No. 1798 (pari) of Byculla Division, {v) Pigt F admeasuring 2.423
square yarde egubvalam 1o 2025.04 squary melers or 1hemabouts becring
Hew Survay Mo. 3479 (part} end Cadlastral Survey Mo, 1788 (pan) of Bytulla
Divislon fogathar with buldings theteon, {4 Plat G Admeasuring 2,287 gquane
vards egulvaland do 1.01557 aquam meters or thereabouta bearing New
Suey Me. 3478 (part) and Codesial Survay Mo, 1788 (pal) of Bymulla
Otviglon together with buldings thereon, {v] Flat H admeasunng 354 squang
yards equivalent to 285.98 square mehers or thereabauts bearfng New Survey
No. 3477 (part) and Codestral Survay Ne. 1837 of Byculla Division together
whh 5 patich anly of uldings sheeon, (vl Plet | simensuTing A0 pgqumre
yards equivalent te 12943 squane melars ar thereabouly bearing Mew Sunsegy
No. H7E (par} and Cadastral Sutvey Mo, 1840 (part) of Byculls Dhvislon
tegathar with 2 portion anly of bulkdings therean, and (W) Piot K admeazuring
35 square yarde eyulvalemt v 2026 sgueke meters or thereabouts hearing
New Survery Ho. 3478 {pant) and Cedustal Survay No. 1708 {part) of Bytulla
Divialan {collectively herelnalar refered o 28 “the First Leagahald Land”)
sqgregating to 871118 square meires together with buldings wianding
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10.

1.

wummmmmswmmmummmmmm
mdsuh-mrsuaﬁunnlsmuturﬁmmﬂirfnm paried of 899 yeams commencing
from 207 April, 1816 far the yearty rent of Rs-10, 156/- (Fupees Tan Thowsand
(pe Hundred Tty Shx only) 10 be pakd n e manmar kstes thaneln and on tha
tarma and eonditions spacifiad theraln. SRTL may teclored ha ail the termns
mmndﬂimmufmaﬂﬁddLmaMFMr 1828 have been
complled by SRTL and thers ane ne dapute aror nofloes msusd by MCGH
ar ey of it depariments wilh regard 1 the nan-complianca of te terms and
condiilons of the Deed of Lease daled 37 Octobar 1528,

Thaugh tha sald Piot H and Sat |, an merioned in pansgaph B above, wiie
huming pan of Coastral Survay Nos. 4837 and 1840 (parl) reapectivaly as per
fe aferessld Indentura of Leses dated 3™ Cowber, 1628, an a peruigal of e
Propenty Register Card In raspect of C.6. Mo.1798, it appeam ihat the same
hpwm naw besn inciuded i C.5. Mo 1798,

mmmmmunammmmlumuwmm
13 680,25 square melres arg collectively herinofies refemed i Bs “the First
Land®,

C.5 Rap d

By and under en Indenturs of Coveyanca deled 24" Jume, 1938 executed
batwean e Municlpel Corporatian of tha City of Bombay (therain nefamad b a8
the Carporation; of the Fingl Part and lyon Hope Teunion {tharaln referad o o
the Commiseloner) of the Second Part and KMCL {ihersin rafored to Ba the
Purchasers) of the Third Pat and reglstened with the Office of the Sub
Reglswar of Aasumnces under Seral No. 3715 of 1938, tha hunicipal
Corporation of the Chy of Bombay, Infer ate, grarted and convayed untc
KMCL, Plol H admeasuring 5,282 square yurds equivalent 1o 4.41 BdZ souars
elers o themabos bearing MNew Survey Mo, 3481, 3486 (part) and 3A87F
(parl) and Ceadastral Sunvey Mo 161840 of Eyzulla Divigdon ['the Spcond
Land™} 1ogsther with all the buldings &l slructuras standirm thereon ko the
conslderstion and on the topmm and conditions a5 mantioned thenaln
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£.8. No. 131 [Freehold iang)

By and under an Indanture of Commyance daled 24% Jume, 1238 axsouted
betwaan the Munlcipal Corporaten of the City of Bombay (lhereln rafamsd (o e
the Corpomtion) of the First Part and lvon Hope Teunton (theraln refemed to ou
Lhe Cornmbssionsr) of 1he Seoond Pant and XMCL (tharain refemed bt 25 tha
Purdmm}dﬂmﬂﬂmpaﬂﬂndmdmrﬁvﬂhﬂmﬂﬂhﬂﬂm&ﬂ:
Regietryr of Asmurancs under Ssriel No, 3M3 of 1835, e Murfipal
Corporetion of the City of Bombray imer ellx granted cmd conveyed unts KDL
(o} Plot J admeasaning 2 608,87 square yards squivalent to 2,433,600 SquEra
mefere or thereabouts bearmp New Survey Mo, 3479 (part) and Cadastra)
Sursgy No.1841 (pan} of Bycutln Qhvision and {bj Plot K admessuring B 520,55
square yarde aquivalant o 7,458.72 equats mekers or thereabouts bearing
New Survey No. 3450 - 3548 (parl) and 3479 {part) an Cadastral Survey Mo,
1841 (penf} of Byrulla Division agpregating to 9.890. 73 squang metera {Third
Frohold Land™) together with all the bulidings and structurss abanding therson
for the canstderstion as mentoned theramn,

5.3, No.184 {| easohold Land

By &nd undar an Indesture of Lease dated 3™ Octabar, 1026 axacuted bawesan
dre Trusteas kv the Improvement of the Clty of Bombury {theraln refamed b as
HleﬂumﬂufmaﬂnﬂFmtandml:L[ﬁﬂmlnrﬂfarmdhEﬂﬁaL&Iﬁm}ufﬂiﬂ
Oifvar Part and mgistored wih e ofics of D Sub Raghstar of Asearances
mﬂrEﬂHﬂNﬂ.HﬂEﬂ1,ﬂmeat&mfmﬂulMpmwmmufﬂﬁmhrni
Bombay fatar affg demised unin KMEL, Piol L adnisasuring 3,854 squere yerds
equivelent to 3,306.05 squars metera or tharaboute bearing Mew Survey Mo,
3470 {part) and 3548 {par) and 3547 part end 3548 and Cadastral Survey No.,
1840 (par] of Byole Dhvislon (Third Loasohold Land™ togallte wilh
buikings stemding thereon of the East Agripada South Estate of the Board in
the Chy ars lekand and Sub-regkstration Disircl of Bombay for a period of 899
yeam cormmensing from 207 Apdl, 1998 for the yecrly rent of Re 10,1564
{(Rupeses Tan Thayusend Ona Hundred Flity Six orly) ke be pald In the mammer
stakad lhereln and an tha ferms and condilors specified therein, SRTL bag
dociered that all tha tarms and condilons of the Ceed of Logse dated 39
Qudrdzor 1828 have been eamplled by SRTL and thore are no dispates andir
not kxued oy MEGM or any of im deparments with regand W the non-
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14.

15.

£1:1

c@mplixnca ol the terms ard conaltians of te Dead oF Lagss dated ¥ October
18928,

ThaFmpaﬂrﬂaghtarE-ﬂ:ﬂhmpadufBaﬂmalﬁunﬂy Mo 1841 ralects o
remank which sungests {had afthough Lhe erea of the 2ald Piol L under 1he
aforesaid Indentuna of Leaze deiod I Ccolober, {928 wa 3954 squiro yards,
after sorutinizing the survey records the same was found e be 3,704 souare
yards aquivglant to abeut 3,147.19 squany meters. Furiher, thaugh tha said
Pird L wes forming pat of Cadestral Survey No.1840 as per ths afgrowald
nderdure of Lesse daled 3% Ociober, 1920, on B perusal of the Property
Heglater Card In respect of Cadastral Surnvey No. 1841, it appazm thal the same
hes new bean cluded in Cadastal Survey he, 1844,

¥he Third Freshold Land and the Thid Eessehold Land adviemsuring
3,057 92 square metres (n the aggregate are heremeRer cxllsctvely nafemed
o a8 “the Third Lamd™ ‘The First Lend, the Sesond Lend and $we Thid Land
atmeaguring, in the spgrenate, 51.16262 square metres ars herefnafiar
cllectively rofemad o es “the sl Land™ of which the feshsld fand
(comprislng e Firgl Freeheld Land, the Secand Land and the Third Frestiokd
Land) bs 39,204.25 aquars metms end the |gasehold lend (camprisimg Fimt
Lespsahold Land and Thind Leesehold Landy iz 11,868.37 shuane mefres. The
weH Land, ah par the groperty reglshe rards, sdmeasuresy 48432684 square
metmes and 5T, 152 62 squane metas os per the e deeda recited abovg,

il appears thal pursuent v an Agreament deied 7 August, 1038 axecyted
hetwsan KMCL {themin rafemed 1o &3 tha Lassor of the One Parl and 1he
Bombay Eleciric Supply and Tramways Gompany Limbad (thesein rafemed to
84 tha Conpaany) of the Cthar Part and reglstersd wilh the Offica of the Sub
Regiotmr of Assurances under Serlal No. 4249 of 1638 (‘Best Leaso
Agrmamant?, MMCL dambsad Io tha Barnbay Electric Supply and Trammways
CmmrLMHdlmnmnrmmdmmnmﬂng 2802 squeare
yards equivalemi o 23.41 squote amters ar tharasbagta tgaiar with e
Trmﬂum&anuaammmmmlwmrmapannfmmw
admezsuring 5.632 square yards and bearing New Survey Moa. 3585, 3560
and 3581 end Cadaatral Survay No, 1758 of tha Byculla Divislon for g pericd of
10 years commencing from 1at Janwary, 1837, SRTL has declared that the
BEST Lessg Agreamant hes net beon rengwed afiar the copry of thes aforesakd
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teen of 40 [len) yeara, SRTL hes afso declared that a part of #ia =ald Land
admagsufing 28.02 squan yards equivelemt 1o 23,41 equara meters on tarmd
pasring Mew Survey Mos, 3588, 3590 end 3531 and Cadastrol Sumvey Mo
1788 cantinues % have slectrical instalations of the Bombay Eletinc Supply
and Tremways Sompany Limitad tivareon bt the same have baan anandoned
and ame ot [ owas by the Bombay Eledrfic Supply and Trarmmys Company
Limited ars in ne wey affec) the davelopmant of the sakt Land.

Therefors, [n tha Bghl of whot i etated above, ¥MCL became entitied to () fhe
Fira? Freghotd Lond, the Second {eaavd and 1 Third Freahold Land eompriszd
in ha said fand {Frewhald Land’); and {1} leasehald rights i respact of tha
Firs! Leagehcld Land and 1ha Third Leasshold Land compeiyed inthe said Lend
[Lessehold Land™ subject to the tams and condiions es conained in the
aloresald Inganiune of Lease dated 3™ Octeber 1026,

SANCTIQNED SCHEVE

KMOL wes dechared A sick industrial company interma of Secion 2(1){o) of the
Bk Indusidal Compankes (Spacial Provisions) Act, 1935 (SICAT In the yaar
1989 prd ICICI Bank wan appainted aa e Operating Ageruy {"OA") under
Section 1T{3) ol SICA

By arvd under an Ondor dated 11" January, 2007 passed by the Board, the
Board sancticnad a schems for the rehabiliation of KMCL a8 more paricularly
sat cut thevein {Banction Order?),

The cungel appaaring on behall of Giml Kamger Sanghansh S (o of e
ynlons represanting 1he workers) made & submizalon that. es per the
agresmarts elqred with the workere if tha eala welue of the Murmbal propartiae
of KMCL ingressas, e workars would have a rght %0 clgim a sham In the
procesds, panticularty since the workers bad saciftted o Lage pan of ther legal
dues end sinca the present velus of the propestias of KMOL ware aot ahdwn in
the schame, L was nof kvcem 85 10 whal amounts coutd ba resalved by the
prorobers of KMCL fom the sale of the properticn, n this regard, the BIFR
chsanved thet @y e pyman] 1o the worker? wes aing made ot of the
resources ralsad f bang mducied by SRTL without walting for the devalopmend
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of KMCLa sutplug land, e workars could not oxpect o partake all the benefits
of development.

4 The BIFR further oheenved that labBtiea not disciosed In the sthene would ba
the personal reapomibiity of the momoiens of KMCL and weuld have 1o be met
by (ham from Interest-Tree fUnda ralasd fiam utaida somes.

5. Sams of the relevant sspactes of ihe sanctioned scheme under the Sancion
Oxter ("Sanctiomed Sehunm’) have bean mentoned belcw:

19

b}

(cl

(d}

With effoct from the appointed dals of 14 Apri, 2008, the unts of KIACL
el Ml [othar than the keasahedd land ot Bormall) hoether with the
Aablkes of secimed crediom, worers and cletutory duse were
demenged nnﬂ'gulirgmn bagls™ to SRTL. The unit et KMumbal
comprised, fnter-gfig, the unll @ Bysulla and Lhe unit at Barvali. The
&l Land forms padl of (he onit at Byculla The Sanctionad Schems,
Inar-alls, emvisaged thot o land af Byeule woukl be davaloped in
accordance with g proviskons of Raguiation 58 of tha Devedopment
Control Regulestons for Graater Mumbsl, 1861 ("DCR");

ERTL would 13sue end afkd to evary nrember of KMGCL hodding eqquity
shars [n KMCL, one equity share In SATL of R 105 sach created a3
Fulty pakd up fer every 33 (thity threo) sharas of Re- 100~ aach fully pald
up held by such member in the KMCL. The fracBonal shares would ba
acquired by A ustes wih woultl deal with 1he same [n consultstion with
the pmmoters of KMCL SRTL has declared that in (= of the
Sanctored Scheme and the Sancton Ordes, SRTL has oloted the
requisiie number of shares armd Rad fied Fomw 2 and 3, aa then
reqjuiredd under the Companies Act, 1958,

BRATL together with the promotemn of KMCL end e promotas would
t2ke up the reaponslbily i payment of workens' dues.

Asg per the Sanctionsd Schoma SRTE was required to 2oy Lhe dues of
R2.120,14,00,000 - [Fupess ome hundred and twenly crore and
fourtean lakh onby) of 8,020 workers described iherein ngaihar wih
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{f

applicadle irterest a5 was spacilied Ltharein and S5 per the meanoramla
af undarstanding referred to kersinbelow.

Further. as per the Sanclioned Scheme. the statulory duas aking with
1ne fixed deposils (Eiruipal) were as menianed Delowr:

- Sftatery Boes - L U5 TR -Rupess {infkhy
. F:Dw;:_.f : N 1 ?.;{ I .
Werar 36
' Fropery Tax efc. | 124
i C-Ccparalive Sacwly duss 20
i ESIC duzs 17
: Exrise & cusioms 202
Vizalh Tax 5
Frawldent fune Juas 100
Fizad depasil {principal) 233
Total ) 107 7

Tho ducs aof the sacurad lenders aggregating ke Re. 315,00,00, 000/
(Rupeos theee hundred and fiflean crore only] sppoesimalaly @5 on the
cut-ofl date of Lthe Sanctioned Scheme were to be seiled by 3RTL
through & Debl Assel Swap 2chemrs ('DAS Bcheme'l as sl out in the
Sencltioned Scheme. Further, it was provided that the debeniure hinidars
would b2 raid an amcunt of Ra 16428 (Ruepees One Hundred Sy
Four and Twwenty Eight paise)] per debenlure of Bs.100/- [Runees Cne
Aundrad] hekl by tbhem within 30 davs of jucaip! of BIFR order
sanclioning the scheme and the enclaimed amownt thereallar peraining
10 e gad debonlures wauld be deposited in an escrow  acceunt
opened for the pwpose asd the doebenture bolders would have no
furher claim apaltat KMCL or the resuitant company 2RTL and Lhe sald
arrangement had been appiawed by tho Trustees of the debenture
holders i.a. Stala Bans of India.
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Tha Senetioned Scheme ako prowded that the fallovdng agresments woutg
form part of the Sancioned Scheme: -

M Memorandum of Understanding dated 5" Decamper 2005 AkeC e
brebwean KICL, Rashivia M) Mezdoor Sangh (RS and Fibre Boy

Gambay Private Umited (Flbre Box'} (hercinaher refarred b as
"RMME MO and

(I Memcrandum of Underslanding deted £ Decamber 2008 e ted
batwean HMEL.FI:rﬂEmandG]niI{mua:Elmhm&mﬂﬂ
("BK337] [hereinafier refomed b as "GHES MOLF),

The EMMEB MOU and the GKES I'.mumbaanaapnratm BTN faed
rerainbeliow,

Flbe Sax was an affillate of SRTL and ihe Sanctoned Stheme recarded that
the responsthily of Fibra Box under the RMMS MO and the GKSS MO
tavmrds the werkers weyld be satigfied by SRTL

In the Barctioned Scheme, the SIFR kg recarded thed 1he Govermmant of
Mohamashira should conslier e  Sanotoned Scheme of per  with
recenatruclion ar demenger of companies under aection 394 of the Companles
Ast, 19%8 for Iha purpeeas of the Bombay Stamp Acl SRTL has dectared that
puTGuEnt to tha same, SRTL has fed an applicafion wih the Offce of tita
Supatintendent of Stemps for aduditatian of the Sarcionsd Crder gather
with the Senctioned Schame Including sn afagvit daisd 28" June amn,
Howavar, no onder hes bean paesed for the purpcses of adjudication of the
samp duty on the Earcdnn Crder and the Sancitored Scheme and the sakd
applization i precantly pemding. KMGL had Red an Applcaiton bafara e BIFR
teing Miscafleneous  Applention Mo, 167 of 2042 MMiacslan=oun
AppReatfon™. The Mhscellenpous Applleation has besn disposzd of by the
BIFR by ita order dated 3™ Jamuary 2043, By its ordar deed 3™ Janeary 2013,
e BIFR has, IMer-ala, drected e Covarwnent el Mahareshirathe
Supwrintandent of Siamps, Mumbat APy with e provisfona comtalinad o
clause 11.10(e} of the Sanctioned Schema ang calcutate the glemp duty by
Irectingy the demomer sanctioned wider SICA & RAr with the reconstruction or
demerger of eatmpanies under section 394 of the Cormpanies A, 1858 far the
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mmmmmmsmMmmwmumihummﬂm
aﬂidauudatﬂdza"‘mazmumﬂmmmma
Maharaehia/Supartremient of Stamps, Mumbal had o compty with the
MaﬂﬂwﬂlFﬂMﬂ'ﬂﬂapﬁﬁﬂdhl&D[ﬂﬂﬂdmﬂmﬁaﬂmmm
mum:ﬁmmama.smmmﬂmﬂmmaﬁwmd
Hahmmmhmnntwimmpﬂedwihﬂmudﬂdmds'ﬂmmwzuﬁdm
BIFR.

1. As mentoned shave, the dues of the sadned lender®s BEggregetng o R
395,000,000~ (Rupses threa hundred and fitesn mana) approemataly et the
cut-ofl debe of tha Sanctined Sehame were tn be saithed by SATL thmagh the
DAS Behems, SEUUTILICHNer seglgrecsnoninges vl publc dobariuma
e merticned as tee escured londeis In respect of, iner-aia, the said Land
ard (CICHIBMFCLHDRNLICANe sssignees and noMinees W mantoned B
tha secumd lendars In respecl of the urit of KMCL et MAHAD.

z. EHTLIImdB:HmdmmﬂaﬂﬂﬂmBDABMEm.demmmamumd
landes {other than tha publc debenturcs) yara eseigred jpursuanl to 1A
tollowing deeds of esaignment t CCPL (2n afffisa of SRTL), & company
Incorparated under ihe Companles Act, 1656 armd raving = mglatared offica ot
OFicn No2, Oreont BulMing, 1% Floor, .G, Road, Nagindas Mester Man,
alony with the mderdying securty and fr e conalderation mentioned n the
following deeds of axsignment "the Deods of Asalgmment’) and KBCL,
COPL erd the concamed soputed lender wore partes o the Deeds of
Agalgnmment-

fay  Deed of Asalpnment deted 217 Aprd 2006 exacubed batween ICICH Bank
Limated, CCPL and KMGL, The Deed of Assignmerd wes confimms] by
Deed of Declaraton detad 87 June 2008 made by KMCL and CCPL and
regiztered with The Office of the Sub Reglstrar of Assutancas undar
Sarlal No. 3521 of 2008,

it Deed of Assignmert daled 27" Juna 2003 execuaed betwaen Lifa
\rsurance Corporsllon of Indls, CCPL and KMCL. The Ceed of
Aaﬂgmartmmrﬂmﬁdhyanmmnmmﬂmdmﬂmjm
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(e}

(d}

()

2008 made by MIMCL snd COFL and registarsd with the Offica of 1he
Sub Raglstrar of Asauences undar Sarlal No. 3626 of 2008;

Dead ol Asaignmar detor 267 July 2008 executed batwean Tndustriol
Deriiopmand Bark, of Indla Limiked, GCPL 2nd KMCL, The Ceed of
Assignment was confirmed by @ Deed of Declerstion deled 87 June
2008 made by KMCL and CCPL and reglstarad with 1he Ofca of the
Sub Registrar of Assutancas undst Serial No. 3523 of 2008;

Deed of Assgnment deted 42 Mamh 2007 exgcutedd betwaen IFGE
Limied, CCPL and ¥MCL, Tha Deod of Agsignmen was confirmed by »
Deed of Declarstion dated 57 June 2068 mede by KMCL and COFPL and
regisiersd with the Offica ol the Sub Reglatrar of ASRUrARCEY {ncar
Beortal No. 3522 of 2008,

Deed of Assignmen daled 11 June 2007 meecited batwean, Ibar-afs,
State Bemk of Inda, CCFL and KMCL. The Deed of Assirment was
confinmed by & Dead of Declarstion daled 6® June 2008 made by KMCL
and CCOPL and registered with the Offce ol tha Sub Reqlstrar of
Agzurances under Serl No, 3524 of 2008; and

Dead of Asaipnmant doled 15" Octaber 2007 axecuted betwean 1B1
Limfad, CCML, and KMCL, The Deed of Assignment wes confimed by a
Dieed of Dasharation daied 6™ June 2006 made by KMCL and CCPL ard
registered with tha Offics of the Sub Regisirar of Ansurances wnder
Serinl No. 3524 of 2004,

3 As per the Sanciioned Schomea, SRATL wes elio required to setis tha dusa of
debeative hotan ("the sald Debamtured”) in the manner provided thanes. In
this regand, SRTL hen deciored Lhat tha folkwing leHars ara mlsua, whish
avidence paymand towands the aotd Debentures: -

{al

Letter dated 11" February 2010 from UTI Assst Mansgemant Cairparey
LUmited 1o KMCL, wharsin UTI Asast Maregemed Sompany Limited
confirmed thad 3 dusn had besn pald puruart 19 Tenster of the
SRNCO: v CCRL au par tha cne-time sattermanl and that thare were
no cutsimnding dees tewands princlpal andfer itarag] in mspect of the
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(b

{c)

(d)

anme. This letter waa beswed by UTl Assat Manesgemerd Copmpemy
Liflexd on bahal! of U Trusdee Company Frivale Limied a3 wall a3 on
behall of tha Adminsimator of tha Specified Lindaraking of boe Unk Tmust
of |ndls, Succesasra |a 1he ambuhBs 3k Truet of Indks umder the Lini
Tt of indla (Trancfer af Undertaking and Repeai) Act, 2002 and
nettficaion busiwd theneumcer,

Letter dated 2™ June 2006 from Generel Insurance Carparation of India
o KMCL wherain it i menllened that 15% PNCDe specifled thamain bed
bann fuly repoid with accrued inlerest therecn and there was no

outstandey intarest o printipal dus fromn KMCL in rallion fo the
aforasald dabe rhaws.

Latter datnd 487 June, 2008 eddnesssd by Lie Insurancs Caporation of
Indla {*L2C") ko KMCL whereln LIC has, inler-atta, mantioned thet a5 par
Be botha of accnonts 15% NCDs specified thamin wane fudly sattled /
redeemred andg Lhere vare no outstanding duss fom KMCL In reapast
thereck, and

batter dated 20" June, 2008 from Mew Indls Assorsnce Company
Limitted 10 KMCL wheren £ was mertionsd that ha ane-time settiement
propessl of KMOL hed been approved by s eampetan authanty.
KMCL wes called upon 1o make papment of Rg. D.60.000% {Rupess
ning lakh sldy ihiuaand). In response to thia later COPL atdme=sed a
lear dated 28" June 2008 o Mew Indla Assurance Company Limbied
whetedn COPL memthoned theel H hed agresd to purchoge te debaniuras
of MMOCL specificd herain held by Wew Indis Apsurance Compary
Limited for a total cormidarstion of Re, 8,600,000/ (Rupess alne [akh
ehety 1heeesand) o5 ndicated by Now Indle Assurancs Company Limied.
A chaque for thal amatint wap ancicosd Under cover of this (alfer,

4, With regarmd Lo 1ha rapaymant of 1h8 saM Debemures, SRTL g atso daclaned
thel SRTL has depostiad a s of Ra 51,13,873 {Rupses fity ene lakh thirean
thovsand elght hundred &nd  seventy fhreed o escow  eecound o
AW 1807UTT with the Stalo Bank of india, Maln Branch, Bombay Samachar
Mamg, Mumhat — 40003 1owerds the payment of the balancs spwurl twards
the gobd Debenturss, SRTL has declared that SRTL will ke peymert of the
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balanes amiound tewarda the sald Dabamiures as and whan e holdem of the
qutstandimg debanture holders approach SRTL for payment.

SRTL amd CCPL have undsr saparate dectamtions declaned ag yngar -

fa) Al the secured kmdam ered crsdions of KMCL exdsting 25 on The dete of
the Banctianed Schemea have bean repald [n full by CCPL an baksalf of
SATL and 1here 2re No amaoumin dus ar disputes i tiks regard and none
of thesa sacured [andarareredilore have eny chabm or chamg e whalsoewsr
gver the sald Lend o any part thereof, and

My  Notwithgtarding anything corlsmed in the Oeeda of Assignment, the
recards malniained with he Registrar of Companiea In respect of KMCL
and the purchesa of the debemurea by CCPL, CGPL hos na chame,
memaage, Hen of ciein wietsoever over the safd Land ar amy part
thereo! and any morgoge or chame aasipned i favour of COFL
pursugrl fo the Deeds of Assigmment or other fnga with the Reglsioar
of Companles or ctherwlsa hiave been released iy COPL and CCPL Ip
merely an unsecured crediar of SRTL:

SRTL has deciared thet there em Mo mongagass of encumbrances of &ny
nalure whetscewer on the seMd Land ar any part therecf and tha thie degds,
documeits and wrilnge It respect of the sald Land a8 par the detalls provided
in Far A of Anneira “A° karate, ars (n e sals cusdody And contegl of SATL
ared Hio olhat panson toes th ight o reelve posasstion or suslody thereof and
na peraon foe ary en o morgege thareon, CCPL haa declaned thal CCOPL
does raat have cusiady of amy ariginal Hife deeda peraining 1o ths aald Land gr
eny parl thareod nciuding the titke deeds, documents and wiitngs b resped of
the Land e par the detwils provided In Part A of Armeoruma °A° haratc whothar
a8 & custodlan, rustes, aecurly holder or Ol rwise hCsoswar.

As par e search condutded ot the websie of the Minlstry of Company Afaim
In reapest of Swayam Fealiors and Treders Limbed on 8% May 2042 and 30©

May 2014 no charges havs bean falnd b B ogbatarad with respect i e aald
Land.

A
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F.

Wa have elso conducted & search at the records avellsbla with {he affice of the
Reglstrar of Compandes at Betapur, Newi Mumbal on 7 February 2013 end 11®
Februery 2013 and documerts avaldabde for moapecton an the MCA Fortal on
14" Decarnber 2012 and 7 June 2014 I rogpect of KMCL 1o ascertaln the
stehe: charges affecting the sekd LEnd. The b sat cut in Annexurs “B"
herato pivas the detalls of the fnans {eken by KMCL from varous [andarm,
which kans are st appeaning &8 ocutatarding end o ey hem boen mede
regarding e asslirrent o these bans o OCPL or aatisfecton theneol.
Metessary forms need 10 be fad with the Reglstrar of Companiss & recard
solfstection of these loang.

Wa have besn provided with @ sy of 1e MOU dated 5% Decombor 2005
exetuted belwean KMCL, Restririys MU Mazdoor Sengh ["RMMET and Fihe
Box Bombay Private Limited ("Abre Box"} {heremaftar relemed to 20 RS
MOU"). Undar the RMME MDU R is recorded s undar:

{8) RMMS was the regtstord frede union under e Treada Unlon Act, 1926
and Wi tha approvet and represantative Union ander the provisions of
tha Bombay Industrial Feekations Act, 1945 and s such represented &l
the workers of intar alie, tha Byvculls Unit.

()  RMMS MOU was in respeed of all the parmanant ond bedl worksms of
BycuBa arnd Borivall Unéts of KMCL who wens on tha mustar rte gince
March 1987, Under tha RMMS ROU, KMCL and Fibre Box |oimiy
undartook and agread o e s the legal dues of alt fhe employeas
specified n the RMMS MOL within @ period of ane manth kom the
recaipl of e samctionsd ordsr of the AAIFR |n Appanl Mo, 388 of 2003
In BiFR Cese No. 135 of 1985.

e} RMBS MOU alsa provided the mannar in which the legal duss b be
paid to1he workers enibed thareto, hod 20 e calsubyimd.

{1 RMMS MOU sésc provided that F any eocess amownts wore eceived
from Lhe: sabm of th land, RMMSE would sxercies ity righls to ciam an
incrasss in payment pecordingly.
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Wa havo etse basn provided with @ copy of the MOU dated Gth December,
2005 sxecuted betwean KMCL, FRire Box and Giml Karmgar Sancgharsh Samil
FGKES™ {herelneRor relemad 1o a3 “GKSS MALT. The GKIS MO weconds
that GHSS represented majoily of 1he warkes at Borvall, Bycula and Mahad
unls of KMCL. Lnder the GKSS MOLF it wae agresd betwear the Partien that
tha logal dwes of employess of KMCL weuld ba pald i sccondinéa with The
wms of tha RMMS MOU and GKSS MOU. GKSS MOU elsa mantions that
GKSS MOU woukd foarm pan of the sancionad schams io ba sanclionsd oy the
concerned autherity. KMCL and Abre Box undertedX 10 asttte and pay ihe legal
dues of employess spatited Mwarain within ome month of the sanciion of the
scheme by AAIFRY BIFR or the Hen'bla High Court, & the caea may ba. CKSS
MO alan records that H any sxcess ermounds ware recaived from the sale of
aagets, GKSS would meearva m dghts to claim an hereeee [In the paymeants
acrnrdngly.

An mentianed apova, the AMAS HIOU end the GMSE MOL formmad pant of the
Sanclionsd Schems, On e mattar relating to puyment of excess amounts an
gale ol assein, the BIFR observed Lral a5 the payment to ihe workemn wis
pelng roade o of the rescurces fatsed f being imhuiched by SRTL withoul
waiting for the devalapmeant of KMCLe saplus land, ke wagrkara could nel
expect to pariaka all tha banafits of development.

I appesns thet Khatau Mils Kamgsar Committee filed a wrik petion In tha
Hon'ble Bombay High Tourt baing Wil Pelion Mo, 1755 of 2008_ This wit
patition was disposed of by the Honbie Bombay High Court by Ba arder disted
167 Oetaher 2008 On a rezding of (ke order it appears thet the Pelfionar
fherein cheffenped tha Sanctoned Schems aa the cause [n the setlement
betwesn KMOL and AMMS partalnlng o incrassed paymenis (o wotkems on
rece’p! of excass gmounts on sale of Lnd wae net included in the Sanctoned
Scheme. The Honble Bombsy High Court Jispased of Ihe wii peition by
chparving thet an sppeal had been provided for before the AAIFR apairgt the
Snetiomad Scrama. The Hon'ols Bombay High Courl also observed that the
Fetiioner therein wes ndl & perfy to tha achama and thal s moognised unian
wae a party ko the acheme. The Honble Bombey High Gourl aissereed thed any
person eggrioved wea ontfled to challese e ashans befone 1ha AAIFR i
such person hed locus standi o challenpe the scimerm, SRTL hes dochaoed that
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o appect hes boan fled by the Petitioner hereln bafura the AAIFR or aoaint
the order deted 15™ Celaber 2008,

5. By and under m camman judgment dated 5™ March 2010 passed by the
Industricd Court, Mahanashrs at Mumbal in Appeal {IG] Mo, 88 of 2009 [
Appflcation (BIR) Np. &2 &f 2007 and 102 alher &ppeala, the Indusiral Coun
dismissed tha appesia fMed by the sppellanta tharaln againat KMCL for the
reasun menoned thereln. Thase eppealn wara fled ogelnst the judgmant of
e Labour Judks, 4% Labour Caunt, Mumbal dated 15* September 2009 i
Appliestion {BIR] No. 62 of 2007 and ather applicalfens, whersky the Labour
Judge dismissed thesa applications. In'the ader dated 5% March 2010 1 Is
recomded Lhal about BE3% oF 1he total numbar of wiorkers wero pald felr dues_ [t
Is alan maoonded thet the applicantsiappaliems had kled te prous thet tha
RS MO and the GKSS MOU were agangt public polcy or agamst the
provislame of the Contrect Act and el the settiement sioned by AMSS was
binding on Al winkere. SRTL hat daclanad thal no gppeal or raview has bean
filzd anelnat fe sforesaid comman judamant deted 57 March 2010,

a FWOR

1. From ite documerts provided o us and ¢ per the declarmtion of SRTL H
appanry et -

(@) ot of tha €020 wonerslempioyees mentionad in e Senchoned
Schanw, a ol of 3,851 employessiwarkman wera paid & total sum of
8,117 21,768,805 (Rupeas one hundred and sevantesn orons hwesty
s Lok sty aix thousand &b hungdred and Fya);

b}  sbout 168 employess/varkman (eduding 187 of the Bysulka Unit) kad
not Intially accapbad thefr dues amaunting lo Re. 2,55, 75, 285/- {Rupeas
twin crowa fifty e [Bkh ssventy fve theusard two hundred snd el
feva).

¢ SRTL hes depostied the sald sum of Re.2,55 76,205 [Rupees two
wrore fifly five lakh sewerdy five thouaand two hundred amd sighty fiva)
with the Dy. Commigalonar of Latrour Wide & pay onder deled 212 June

HnMo :f) .ﬂ'
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2.

Therefare, 68 per ihe dalsds mentioned above, a8 Iotel amoumt of
Rs.118,77.51 B30 [Rupees onm hundrad end nlnetesn crore sevanty saven
lakh fifty cna thousand eight hundrad snd pinety] haa been paldidepcsited
bowands sottenmant of the dues of the wockers, SRTL has atse daclared 1hal na
amaunts need to ba pald to the warkars of KMCL from the sele or develogrmé
of the sakl Land or any part tanaol.

The eudiled accounts of SRTL for the Franslal year anded 31 Merch 2008
mieationa thet e lots amount of Re130.33,67 345/ (Rupaes otw hurmdred and
thirty erora Lhirty thres lekh sbdy seven thousand thres hundred end forly eix)
towerde wodere' dues wara taken over by SHTL from WMGL and discharged
by SRTL.

By end under an order dated 23" Octobar 2007 passed by the Commissioner
af Lebour, Maharashtia {‘tra Closure drder?), the Commisalonar of Labow
granted closura penrisaion under Section 25(0} of Hwe Industisd Disputes Ack,
1647 |n mlaton fo closure: of, ier-afis, the Byculla unit of KMCL situstes on
e sald Land in tha manner provided therain, The crdar mcomds that o
Byculla Unit hat! 4,804 workars, The oxder elso necords that om of 5,858
warkmen b lha employment of KMOL, 5,702 workmen wens fuod thelr duss
and he chaques of the remaining 198 warkrman wera alse ready. Thensfoe,
£2% of lhe duss of Lhe workem as per the Sanciionsd Sobssro fed been paid.
The orler alse records that out of Lhe aforesald 1586 wortianan, the addresses
wera nol nunddarang for 123 woroman, 5 workman had saplred, 23 workmen
did not eccep the cheques end in nespect of the balance § workmen, the
chegques wahe san by eglalared post

Againgi the Closure Crder the Khateu Mils Kampar Committes filed & review
applicrdlon befare Ihe Commissions of Labour under eection 265-0(5) of the
Imdustial Claputes Act 1847, In im onder deted 3™ Aprl 2008 (“Haview
Qrdar?), the Corumiasioner of Labour observed that the rvtewlmeferenca
appication wers net maintainabie and themfors deserved (o be dismizasd for
tha masong martoned tharaln. Hewevar, the Commisalomer of Labour nefermad
tha mattar to the Industrial Trbunsl under sactan 25-0 (6) of the Induslrdal

Dlspuem Act, 1947
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3 Againet the Review Order, KMCL fled Writ Patition Ne, 1670 of 2008 In He
Hum'bla Bombiay High Courl. The Hon'ble Bombay High Court, pesesd fta ordar
dated 20™ Augumi, 2008 fn the sald Wikt Pelition. n (his adder, the Hon'bla
Bombay High Gout observad that once tha Spectied Authorfty ks obsered
thet the application for saview was ol malmminable amd desered b be
diamisaed, the Speciilad Autharity wes nol competent to refir e matter t the
Inustrial Tribural undar Section 25-0(5] of the Induzial Diapies Act for
dedilon. I Ge cireumatantes tha Wikt Petition was allowed and the e wes
mede abkiute In e of prayer clauses {a) and (b} Lm., intar-akp, ths
impugmed porlon of the Review Onder was st sida. Aganal te ander of
Hen'bls mmmnmnm:ﬂmmm&mmwmu
Committee fled Appeal No. 427 of 2008 In YWl Petion No. 1870 of 2008
Hh:ﬂﬂukhn'hlﬂﬂnmharnghﬂmﬂ.Tlmamdmmdhyﬂle
HonBla Bombay High Court by a arder doted 10™ December 2008 whensin tha
Horkle Bombay High Court hald that the orda of i Spacifed Authorly had
nghtly been sct eeide by the Leamed Slnghe Judge by e order deted 70™
August, 2006 end no Inlsrference wan necessary wilh the irnpugned arder
passed by the Leamed Sigle Judge deted 20™ Augusl, 2008, Tha Appesl wea
accordingly damisaed SRTL has dectared 1hal no appedl of reviaw ar Bpecisl
fesve peltian hes been filad ayminst the crder of the Honble Bombay High
Courl dated 10™ Decamber 2(pa,

4, nammmmm%mjmnmmmhmmmmwmm
Bombey High Court by #hatau Mlly Kampar Comrmiitee imer aliz challanging
the Ciosura Order and the Revtew Order datez) 37 Aprl 2008 By and under zn
order dated 17" March 2009 passed by the Hen'ble High Cawdl, ad-Interim
refief was refecied. The Vit Palilon ks shrem es pending,

1. Byand under o Letter dated 219 Jurne 2010 addreased by BRTL I the Latour
Commilisfoner, SRTL submitted & pay arder ¥ the Labour Commissicner for an
amount of Ra. 265752850 (Rupeeas twa croro fifty fue Lakh saventy fm
thouderk two hundred and elghdy fve) Lelng the dues of abaut 188 workers @9
mentioned in this kitter. It was montioned that afler Issulng pubdic notices end
sorutiny of the peyroll of KACL # wes detarmined thal 168 workera had %[l tha
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data thereol not been paki thelr dyes. B was mondionad thal, with the deposh of
the pay erchr, the chigafon of SRTL to the warkfooe of KMCL as ot the
Sancioned Scheme had ceased. SRTL requesied the Labour CommEsslanar ta
eapidtin e Easance of the no-duea certficals,

By ard under a ketter dated 17 Ayguet 2010 addreass by the Covernment of
Matmarashilra, Imiusties, Energy and Lebour Departmart o Um Lobowr
Commissionar, the Govemmsm of Mahorshta requested the Lakow
Commizsionss to undertake the necaszary pmeadurs for e Bsuencs of & no-
objestion cenffcate to undertake 1he devslogpment of tha said Lend aubject tn
Lhes tarms and condilarms mantloned tensin,

Accomingly, by ard under B Rfer doted 24" August 2010 beaning Mo.
Mo AC/NOC/C. No 1022010 Dagh-7 addrassed by the Office of the Labour
Commigsionsr, {he Labour Commissionar han iasuad B no ajesion cortficate
for 1t development of the safd Lemd nubject to e e and condiions
mendaned thenein

H eppeara thal Giml Kamga: Mamecharl Mhwera snd Kehyenked Sangh,
Mumtsal fild & writ Pelfion belng Wrik Patitian (L) Ko, 2348 of 3090 challenging
ne order daied 24" Auguesl 2010 of e Labbur Commissioner, This Vi
Patition wae tieposed of by the Honhie Bombay High Court by fa ormer deisd
20" Decarnber 2010 {reaq wih epeaking 1o the minutes dated 23" Desember
2010 and 21" Januery 20113 and by thla order tha Hombie Bomiay High Courl
refused to entertain this Wit Petition for the mescns mentioned therin. In thig
Wit} patition. SATL hes ghven en undertaking te the Han'bls Boambsy High Courl
ihat & the concemnad 78 warkmen mertioned threraln obtained any crder From
amy compete courl for paying higher or further smount b the said 78
wivloman, sweh futhsr antounts would be pald by SRTL within ona month from
The dete of such order. This undartaking vk, howawver, without prejudics to tha
rights ard contartions of SRTL. & appeal and oppose proceedimgs flisd by the
Palilone thersln and 1o Furlher chalenps Lha order pesged o osuch
proceadings. it was also mentiened Lhat The Pelitiornems thereln could procasd
pgainst SATL If the Petticnare Merain kad amy right egalnsl SRTL. W hunm

howewvar not B2en A ¢y of the papers end proceedings In Wit Patition (L) No.
2448 of 2010,
DA
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J.

FaTA LIy

SRTL hay declared hal all the sisfutory dues mantioned n the Sancioned
Sthame hive baan duly and Rdy paid end any duas, fmurd 1o ba panding,
wuld ba pald and aetied by SRTL Wa have not s2en any documents In thig
regetd ard havs relled on 1o afaresald dactaratsn of GRTL

REVENUE RECORDS

No. 784

The Property Card In reapect of the . 5. No. 1780 reflects the nama of KMGCL
Ba Lme nomes of $1 pedaon In baneficial ownanstip column and 1he area of e
Bama b rofiected es 5155845 square mwlers (compeielny forss fand
mimezsuring 27,810 equane yards anvd Municipal Leasshold Lo Admeasuring
10418 squars yarde). SRTL hes o maks mececaary applications to amend the
property regiater card to rallsct tha name of SRYL oy the pemsen i bansfhoial
owmership of C5 No 1724,

Cadntra Survay No.16/1B40

The Preperty Card In respect of the C. S, Mo, 16MB40 raflacty v name of
KMCL &3 the name af the pereon in benoficiat ownarship colurm and the anes
of the same la rellected Ag 5,282 square yards equivadrt ko 441642 aquas
metams. SRTL hem 10 moke neceesary applications 1o amend the propenty
regiotor cerd to reflect tha name of SRTL ga the person in banaficlsl ownarshlp
of C.5. No 161840,

Cartstral Survay No. 1841

The Property Card In respect of the C_ 5. Mo, 1841 reflects the nams of KMCL
ad the name of tha parsen in benefical ownamhip calurnn gnd the area of the
same la roflacted ae 1303701 equars mels [comprising fors lamd
sdmesmurng 1182022 square yonds and municipel leasehol  land
atmoasunirg 2,784 sauers yarde), SRTL has to make necessary applicatlcne
to amand the pragarty regleter card to reflect tha nama of SRTL as the parson
in amaficlal pwneanchip of C.5, No, 1841,

P ’
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APPROVALS

We have alse peruced coplas of approvals provided ta ua and thess heve been
summanesd in Anniurg *C° henelo,

DEVELOFUIENT PLAN REMARK

On paruzal of the OP Remark issued by MCGM dated 77 June, 2012 we find
et e eald Land is effecied by the resorvation of Retantion Activity and fe
safd Land is stigtsd n e Resdents Zone. it I8 ales mantionad thal tha land
urder refaranes foll garlly under Easl Agripaga (Narth & South} Extaie Schama
Ni32 hence speciic remarks elr. shtuld be oblaned from e Assixtnt
Carrmisalonsr (Estntas) bele any develepmeant on te plot. The aforesald DP
Renwark was valid for & period of ¢ {ore) year,

SUBREQISTRAR OF AGSURANCES

Tha docummants reflecied In the search repome a8 provided by cur ssarch clark
Mr. Ashizh Javar ara llated in Annexire - *0°.

FUBLIS

¥e have igsved publkc notices i the Ecromlc Times ([Engllat) and Navanald
(Marathy an 4% June 2014, Wa hava not recsived any objecions pursisnt @
the sforesald public natices |saued by us,

MOMITORING COMMITTEE MINUTES

vEdous meetny have bean held before iie Moniodng Committes
{Monltcring Committes”] consthded wndor Ropulation 58 of the
Devalopmant Contml Regulations for Graaler Mumbsd, 1891 In miatan t the
redevalapment oF the sald Land.

Tra Monlioring Committes e et fia mestings held on 87 Way 2012, 2
August, 2012, 13" June 2012 and 25 My, 2013, Inter-aka recorded Ul a5
per the repert of the Dy .Gh.Eng. fB.P.ICity dated 49 May 2012, there was no

'DP. : 13
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supa end auailable for aearng wih MHADS in wae of the £aol that The
entuiing budlt up area was mons then e potartial of the sadd Lang.

3 Further, & complant has een made by around 24 {twenty four) persors
ilabning B be ox-workers of KRMCL and asking for peymient of duea fo 1hem,

HAICL and BRTL am oppazing thalr clalma. Thia iretter (8 panding hadore the
Monitaing Committas.

Q. CONCLUSION

Subjecl to wisal Ta mentoned above, wa S of {ie opinken thet, pursuant & the
Sanclon Order and the Eanctioned Schames, the eald Land haa vested in SRTL

and ERTL k5 the ownar of tha Freahedd Lond end Lessas of e Leasshald
Land, aubject at=n to 1he fallowdng: -

(i e compllanca wilh tha g and adiions of the Desd of Laase
deted 3™ Octoler 1828 Including the condidon Lhat prior writlen
permizsion of MCGM will be taksn for any developremt on ihe
Lesarhald Land;

(M Due complance with the terms and condions of the Sanclion Cilar
ard e Sanelloned Sehema;

(i) Due complance with the lerme and condiions of Requlation 58 of the

Cevalopmenl Corral Regutatons lor Graster Mumbal, 1981 and orders
of the Monikoring Cermmithes frorm dme t tme; and

(v}  The undertsking given by SRTL In Wil Pefitian No. 2448 of 2010,
Dated thia 7% day of July 2034

Far'wadia Ghandy & Co.
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Conveyancs Deed deted 5™ Januery, 1876 betwoon Dwarkades Vissonjes of
the Firet Part, Khatau Makanfl of e Sevond Fart and Khatau Makan]i Spaning
and Weening Campamy Limited of tha Thind Part,

Corweysnce Deed dated 27" March, 1838 betwaan Krishnanath Ambarmath
Kldkar of One Part and Kheteu Makan Spinning ad Weaving Company
Limited of the Other Part;

Comveyance Deed duted 5% August, 1800 betwesn Municipal Corporation for
the City of Bombay of One Part and Khatey Mekanjl Spinring and Weaving
Cammeny imied of the Other Part,

Comuaysnce Deed dsled 2 August 4541 between Weraomdss Hergovan
Chatlu, Ramdzs Karsondes, Moormsfl HKarsondes, Pammanand Kamomdses,
Toolsldag Karsondes amd Manubal (widew of Oemodar Madhewl Rupjea) of
the Fist Far, Gordhandas Khateo of the Sacond Part erid Khedau Tdakanf
Salnning and YWeaving Company Limitad of ihe Third Par;

Leasa Doad dated 3™ October, 1928 between Trustees for the Improvema—t of
CHy of Bombay of Ona Part and Whetad Makanl Spinning amd Weawving
Comparyy LimPed of the Cther Part;

Comweyance Deed dated 24™ Jume, 1938 betwean Municipal Compevatan for
the City of Bombay of Cne Part and Khataw Makan]l Spinning end Wamving
Comparny Limbd of the Cher Parl.

Cartifled true copy of the Sancinned Grder and Sanctioned Schese.

DA
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1. Indentre af Conveyance deted 5™ January, 1478 executad between Dwarkadass
WﬁMﬁ&ﬂfﬂthﬂPﬂMﬂdMuMﬂkanﬂufﬂmseumdPaﬂwmnlﬂum
Makan|l Spliming end Weaving Campany Limbied (theretn refermed 1o a5 the eatd
Compry end hersinafier refamed to an "KNIGL") of the Third Part and reglatered
wilh the Dfftca of the Sub-Regl=rar of Assurences under Sarial Mo, 34 ol 1678,

2. indemtura daied 27" March, 1058 execiisd between Krishnanath Ambamath
Kirtliear of the One Part and KMCL of the Qther Part and registered with the Officy
of the Sub Registrar of Assurances under Serdal No. 11744 1856

3. Incanbira of Corveyanea dated 6™ August, 1500 exacutag belween Tha Municipal
mmnmmcwﬂﬂummmﬂm@mmmmammdh
me Fant armd MMCL [theraln referred to as he Campany} of the Cther Pant and
riiered with the offica of the Sub Reglstrar of Assurences under Senal Mo,
10824 of 1800,

4. Indermure of Cofvmyance dated 2™ August, 15811 executed between Karoondas
Hagowmn Chatty, Ramdss Kagondes, Mool Karandas, Pamanand
Kamomdis and Tooloides Kamondas (belng the minor some of Kersomiss
Hargoven Chatlu by thelr father end natuml guardisn’ and Mamubal {tha widow
and the helr of Bamodar Madhaafl Rup|ee} (tharain refemed o as the Vendors) of
tha First Part and Gordhandas Kheftau of the Seeond Fart 3wl MMEL (Meein
meferrad 19 &5 the Company) of the Third Fart end regleterad with the Office of tha
Sub Reglettzr of Asgurances uider Sertal Mo 25084 of 1014

§. Indenfure of Comveyance daled 24™ June, 1536 exeired botween the Mumlcipat
Carparation of the Chty of Bambsy (theraln refaned o as the Corpomtion) of the
Fired Part and lvon Hopo Taunton (therein reformed to as Ltha Commlaslanar) of the
Second Parl ard KMCL (therain rofemed to 23 the Purchacers) of tha Third Pa
and registarad witht the Offica of the Sub Regletrer of Assumncss under Sarkal No.
A3 ol 1338

DA
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8. Indeniire of Lesa daled 3™ Cotoher, 1926 arerited heiween the Trustees for tha
Impravament af the City of Bombsry (Hherln refered lo as tha Seard) of the Cne
Fart and HIMCL (ierein reforred o o the Lasens) of e Other Par and magisiemd
with the ot of the Sub Repistrar of AsaurEnces under Seeal No. 5492 of 1828

7. Agreamen dated 7™ August, 1836 mmcited betwaan KMCL (nenein mierd o as
the [ssscr) of the One Far and tha Bambey Efeciric Supply and Trammays
Company Umited (thereln reforrad to aa the Commpany) of the Clher Part and
regietered with the Office of the Sub Registar of Assurances ynder Serml M.
4299 of 15364

& Oinder dabed 117 January, 2007 passed by the Bosrd for ndustrial and Flnanea!
Recongbucon sanctioning the scheme for rehablitaton of KMGCL

8. Papers and procesdings m an eppasl fied before ihe AAIFR In Appeat Na. 328 of
2003 in SIFR Casa No. 125 of 1885 along with an ordar of Auguet 1508 and ondara
dated B™ Ociober, 1838 and 26™ Decambar, 2005 porsad themain

10, Memaonandum of Understanding daled 57 December 205 execuled baween
KMCL, Reshirtya Ml Mexdocr Sangh and Fibra Bot Bombay Frvats Limied.

M. Memomndam of Undersianding deted 6 Decambar 2005 execuisd betwesan
KMCL, Flbne Box Bombey Private Limied and Giml Kamgar Sanghash Santth

12. Notice dated 319 January, 2007 Iseued by Addiional Colector and Competent
Authority (ULC) under Secticn 10 {5} of the Urban Land (Caling and Ragutation)
Act, 1976,

13. Order dated 18" Septenber, 2008 [n Wit Patton Mo. 2052 of 2008 fled in the
Bombay High Court.

14, Onder dated 11%June, 2009 In Witt Petiicn No. 309 of 2000 Med In tha Bombay
High Court.

15. Mizooaneous Applieation fled on 10™ July, 2009 befors the Honble BIFR for
implamanhaten of e Sancsticned Scheme,

B
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16. Order doted 36%June, 2011 paseed by the Leamed Chalrman of the Hon'bie
AAIFR dlamiszing the appaal flled by the Govemment of Kaharashina before the
Hen'bls AMFR,

17. Ovdlar ot 1"Uudy, 2011 posted by the Leamed Members of the Haridla ARIFR
dmeanting ihe vlews of e Lésmed Chafmean and aflowing tha Appes! filed by the
Gonammeam of Meherashira.

18. Order daiad 7™ Suriamber, 2011 in Wik Petition bearing No. 6414 of 2011 fled by
SRIL befors the Hon'ble Delhi High Caurt ehallanging the onders dsted 30" e,
2011 and 1*Uuly, 2011

18, Ordor deted 28 February, 2014 passed (n Wit Potition bearing No. 8456 of 20132
fited by SRTL in the Hon'bie Bambay High Gourt egainet the AAIFR.

20. Ordler dated 25% Apel, 2014 pomsad by the Honble Supreme Court of India in
Spackl Leave Fatition bedring MNo. 10585 of 20414 fllad by SRTL before the Hee'hi
Sypresrs Cowt of ndla.

21. Applcation dated 26™ Fabruary, 2011 fited with tha Offica of tha Superfintendsm of

Stemps for sdudization of the Sanctioned Omdar togather with the Sancioned
Scheme along with an afdovi deked 287 Juss 2040 flled by SRTL

22 Papery and pracesdings In Miscelnemues Appicaton Mo. 187 of 2012 filed betore
the BIFR by KMCL along with eopy of the oder dated 3¢ January 2013 pessed
tharin,

23. Dacdd of Asaignment dated 2™ Aprlt 2009 executed betwesn [CICI Bank Limites,
COPL and MBCL,

24, Daed of Dectantion dated 8" Jure 2008 mads Gy KMOL ang CCPL and raglaterasd
yith the Offica of the Subh Regismr of Agauramesa ynder Serial No. 3621 of 2004,

26 Deod of Amsigrena cated 27 June 2006 emecutad betwoon Life Inguranca
Conporefion of Indka, CCPL and KMCL

A
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29, Daed of Dedlaralicn dated 7 Juna 2009 made by KMCL and CCPL end registored
willy 1te Qffics of tha Sub Reqistrar of Assurences under Serial Mo, 3525 of 2008,

27 Nesd of Assignmemt dated 28 July 2008 pxsadsd betwean Industifal
Drewvalopmmant Bank of Indla LimEed, CCFL and KMCL.

28 Daed of Dectaravion dated 6™ Juna 2008 made by KMCL ardd COPL &6nd regletared
with the Omea of the Sub Registrar of Asaumnces under Seral Mo, 3522 of 2008.

28_ Deed of Assignment dated 12" March 2007 executed behween IFC Limied, CCAL
amd KMCL

30, Deed of Declarstion deted 62 June 2008 mads by KMCL and CGPL and registarad
with Lhe Cifica of the Sub Reglstrer of Agaurances under Serdal Mo, 3522 of 2004,

1. Deed of Assignmet dated 119 June 2007 syocuted betwssn, ntec-aka, Shte
Bank of Indfa, GCPL and KMCL,

37 Decd of Derfartion dated €% Juna 2008 made by KMGL. and CCPL and registared
wilh this Offica af Lhe S0l Registrar of Asalbansed undsr Sesdal No. 3528 of 2008.

33, Doed of Assignment dated 13% October 2007 ewecuted botween 1Bl Limbed,
CCPL and ¥KMCL,

54, Dt of Declaration dated 6% Jurg 2005 mada by KMCL and CCPL and reglakarned
with tha Cifice of tha Sub Registrer of Assurences under Serkel Mo, 3524 of 2008.

5. Later deted 117 Fabruary 200 from UT) Agset Managemenl Company Limitad o
KMCL, whetaln LT Assat Menagemant Company Limiied comfimed thet iy duss
frad bean paid.

36 Latter deded 2™ June 2005 fron Genanal Insurenoe Corperation of Indla to KMCL
wharelr [t s enticned that 15% PNCDs spacifisd therin had bean fully mpaid

wih &ccrued Imterest thereon and thare was ng gutstanding Indgrast ar principal
due fem #KMOL
D
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37, Letter dated 167 Jume, 2005 addressed by Lifs Insuremce Carparation of Indls te
FMCL whargn LIS hag, infer-alla, mentioned that w3 ger e hoote of accounds
15% MNCD% apecifiied thereln wome fully satiled / redsamed ard iere weara qo
outElending dues fram KMCE. '

38, Lofer datad 20™ Juna, 2006 from Hew Irmla Assurames Compamy Limited o KMCL
vwherem I vras mantioned thet the cne-tima satllemant proposal of KMEL hat been
approuad by Ha compatant suthoity.

38, Order dated ‘IE"Dﬂtuhﬁ'EﬂﬂﬂpﬂmedinWﬂ Falifiar Mo, 1738 of 2005 flied by
Khatau MBa Kampar Committes n the Honhle Bombay High Courl

40. Commaon judgrtert deted 6™ March 2040 passad by the mdustral Court
Mahareshira at Mumbsai in Appezl {1} Mo, 55 of 2008 in Applcation (BIF) Mo, £2
of 2007 and 4112 other appasia,

41, Andited aealnts of SHTL for the Arenclal year ended 317 Manch 2013,

42 Order daled 23" Ociober 2007 passed Dy e Commizalmner of Lebole,
Mahameshia, the Commigsioner of Labowr grented closum pamalssin under
Section 26(0) of the Industrial Dismioe Art, 1847,

43, Crder dated 3™ Aprl) 2008 pasced by the Commieatoner of Labenr undar seclion
26-0 {6 of the Irdwestrial Dinputes Act, 1947

44. Crder dated 2G% Angust, 2108 In Wit Petitan Mo, 1670 of 2008 Red by KMCL In
the Han'bte Bardey High Court

45. Qredar tated 17" March 2008 in Writ Petition No. 2650 of 2008 Fled by Khetau Wils
Kamgar Comrméties in the Han'bie Bambay High Gourt,

46. Lettar dated 24% Juna 2010 addressed by SATL o tha Lsbaur Commissionar,
whaars \mdar SRTL submitied @ damand draft of Rs. 2 55 75 285 (Rupees two
Crare fifty fiva lakh seventy five thousamd we hundred and sighty fve) towands
gyt of dued of ebout 109 workers.

DA
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47 Latter dalzd 17" Augusl 2010 addressed by the Govermmment of Maharsshira,
Industriea, Energy end Lebour Depariment 10 the Lahowr Commsaloner, whanehiy,
tha Gevernmeant af Meharashira requested e Lebour Comm|zehoner 10 wndariake
the necassary procadura far the Bausnce of B no-ob[ecion contifceta Lo underkake
tha developmeant of Ihe & Land

45, Letier dated 24™ August 2010 bearrgy Mo, NoACNOCHK, Mo 1 8209 Desk-7
addressed by the Offica of the Labour Commisaloner whareby the Labour

Commissloner has lesved ftie no objectlon wartifioate for the denboprmsnt of the
aaid Lend,

49, Order dated 207 December 2HO jrean with apeahing o the minyiss dated 23™
December 2040 and 219 Jamugry 261 1) in Wri2 Pediion (L) No. 2448 of 2010 Med
by the Gml Kemgar Kemnashari Niwees and Kabemkad Samah, Murdaal in the
Hohmita Baomibay High Courl

50. Praparty Card In espect of the C. S, No.1788.

51, Propery Cand [n resped! of the G S, Mo, 161840,

E2. Property Cand in reapedd of the . 5. Mo 184,

53, OP Rernark seued by MCGM detad 79 June, 2012,

4. Minutes of the Monlioring Commities meetings held on 5 May 2012, 2™ August,
2012, 15 Juna 2047 and 257 duly, 20443,

55, Layoul In respect of the sald Land approved under approve dated 3™ Aumguet 2009
given by MC3M begring reference no. EBWEXNE/AL and regietered with tha
OfMes of the Sub- reglstrar of Assurances under Sedal No, BBE-2'5415/2009.

58, Letter dated & August 2008 and baaring Referance Mo, EBMEXVEML agdmased
by MCGM 1o SRTL, wheretry, MCGM has approved the leyoul of the sald Lend.

&7, Common Crder dated 15™ Soplember, 2009 ssued by Bwe Foyrdh Labour Court o
Murmkal.

DA’ .
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68 Inttmefiom of Disapproved deted 6™ Ociober, 2010 beering Mo, B CE/ BB 5708/
B/ A BSY A [sewed by MCEM bn favour of SRTL with respact o Buliding No. 1.

59, Intirnelticn of azapproval deted 28" Ociober, 2010 boaring Mo, E.8. OB ER! 5708
FEF A BES A lssued by MCGM n favour of SRTL with respect to Building Mo, 2,

50, Lefter dated 87 Movembar 2010 bearing Referants No. EBAS2IVEIAL addresssd
oy MCOM bo ona Mis, Matrix :

61. Letter distend 22 Decembar 2010, addmessed by M'e, Matrix & ta Ward Officer
(Eatates) requesting a no-objecton canificats From the Ward Offfcer { Extatag),

B2. Undortating gated 7™ Febnsary, 2011 executed by Ghaken Sheh, Direclor of SRTL
ih Bvour of Municlpal Commissloner and rembtered with the Office of the Sub-
Regizimr of Assurarces under Serlg No, BEE-2/38140M11,

B3. Underiaking dated ¥ February, 2011 sowculad by Chetan Shah, Diedar of SRTL
in fevour of Munlelpal Commisstonar and fegistered with tha Office of the Sub-
Reqlatrar of Anpurances undor Sarlal Mo, BEE-238152011

84. Letizr datpd 14™ Aprl 2011 bearing Reference Mo, EAMB20E/AL addressed by
MGG to M. Metrix, Arhitects wherely MGG has spproved fie emendad
layout plan with respect o iite said Langd

55. MCGKs Iatler dated §™ May, 2011 baading Mo, EB/ 5708 B A/ eddrested o Ms,
Matrix, wheretry, MCGM has gramted fio epproval 1o the emended parrs submitted
with respect o Resldantial Bullding Mo. 1.

B5. Letisr doled 1™ Augum 2011 Buaring No. MF.B Mo, HR! ClyidS14 [asued by
Municipal Corporatien of Gregter Mumbal Mumbal Fire Brigade wharaby no
shfecticn for construciion of a high-rfiss recldentia) bullding comipriging 4 wings
bering wings A, B, € and [ heg been givan

67 Dood of Indemnity Cum Undertaking deted ath Movembar, 2011 aecuton ty
SRTL In fevour of MOGM ang tha Municipal Commitasioner and reqkslensd with the
effics: of the Sub- Raglstrar of Asgurances under Senlal Mo, BBE - 2814772011,

"'I}'ﬂ '
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88, tettar daled 3™ May, 2012 bearing No. F.B HRY Chyse lsausd by MM,
Mumbéd Fira Brigede, whereby, MCGM hes, lasued @ ne objecton for (e
consnuction ol a high-fsa resldeniial buildiyy comprising 4 winge belng A, B, G
end Cr ¢ ther 18ime and conditions merdioned thamin,

88, Commencemant Cartiicars dated 13% Cecember 2013 aued by MCGM baaring
MNo. EEBPCATINEA for consmuction of the proposed residenttal bulding no, 1 on
the said Land an the teprie mentoned therein,

DA
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AHNEXURE "g"
APPROYALA

Laygut In respect of the sald Land approved under approvel deted 3™ August
2009 ghran by MCGh Bearing raferance . ERMEZ0/E/AL and repistared with
the Offica of tha Sub- registrar of Assurances under Senal Mo, BEE-
24482004 on the tanma and conddOns marntitned thenein, which hag beean

apreed to by SRTL.

By and under @ letter doted 87 Augumi 2008 and baaring Refaranca Mo
Ep/4820E/AL addressed by MCOM te SRTL, MCGM s appreved e layaut
of 1ha sald Land sukject ko tha terme and condiios mentioned in 1he abave
registrad spprovel dated 37 August 2008,

Tre MCGM, hea, by and under Intimaton of Disapproyel deted 6 October,
2010 bemrng No. EBJ CEf £EB S0 Ef AF REF A bssued in favaur of SRTL,
grectied s approval with especd o Bullding No.1 i ba sonstrusted on the said
Lmrdmﬂjantmﬂwimandmndﬁhmmmﬂmadﬂmﬁh.ﬂmdmmm
g that ibe no-objestion camtificais from the assotent Commizaloner {ersledns)
had in be submithes,

The MCGM, has, by anc undef Intimslion of Disepproval dated 25 Oclohar,
".:"I.'I1l:|hﬂ!thu._E.BJGEFEEIEWHIEJNEEIAlﬂﬂmmmrﬁTEmL
gremted (i appravel wifh neapact bo Bullding No.2 to ba constructed on e satd
Lamd subject 1o the fenms and conditons merdioned therain. Cne of the teme
5 thal the no-cbjection cortificats from tha assismm Comminslanar {(astates)
had (o ba eubmitied.

By and undey letiar dated 5 Movember 2010 and beering Referance Mo.
ERMAEIIESAL addresced by MOCGM o ona Me. Matix, MCGM approved the
proposad amended Byout with respect to e nats Land suljest fa (|) e bemo
and conditioma mentioned n Lebier deted Gth August, 2008 and (M Lhe
dovalopmant' redevelopmant being govemed as per the provisians of the
mdifiad Regulation Mo. 58 of the Development Control Reguiston for Gradter
Mumbel, 1884, In the plan atkachad 1o thls approved, # & mentoned that 1he
raerd got-back was 100240 squarn metres and {hal he land component af the
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than edsting mill struchre wes 4519504 agurare melng mnd the tand
compomatit of the chawd structure wae 4,430,590 squane metres and therefors
fhem wes no befanca open pict, Perrnleble P51 was mantioned ag 1.53 and
permitled bull-up ame was manticned 25 89,003,165 squars metrag,

& BrmduMarnhHardmﬂ”Dammhermiﬂ.aﬂdﬂuaﬂdhyhU&Mmm
tha Ward Cfficor {Estates), Mfa. Mairix hes aubrritted 3 propdsal 1o commenes
umhunﬁam!dLmdmﬂInﬂanaﬂ#mmqunﬂadaNnﬂmmm
ﬂmmmmmﬂmﬂrfﬁhﬁn}.

7. By end under an Urderimking dated 77 Febvuary, 211 eocuted by Chetan
Shah, Olregtar of SRTL In favour of Munielpat Commlssloner snd ragiatered
wih the Office of the Sub- Reglsirar of Assurances under Seridl No. BRE.
21381472011 in refetion 16 propossad buliding ro.2 1o ba tanatrusted on fha sald
Land, Ihﬁﬂldﬁlﬁtﬂﬂﬂlﬂhﬂﬂhlhﬂﬂi&ﬁﬂagmﬁﬁ}undmhamml
Bois and deeds more particulady manticned themin Inchrding o handevar e
gelback lara free of compensation i Evour of MCGM.

6. By and under an Underiaking deted 7 February, 204 exeeited by Chatan
Shah, Clrgctor of SATL in favour of Munichipal Commisaionar and regtatered
with the Offica of the Eub- Registrar of Assurences under Serial No. BBE-
2138152011 In redatlan bo propogsed bulldirg na. i Lo be construcled on 1he sald
Land, the mald Chelan Shah on baholf of SRTL has agmeed 10 undestaks
svire! achy and deseds more particulEry mentioned theraln mclvdlng o
MMMWMEMWﬂﬂMJHWWﬂMEGM.

. By and under @ defler dated 147 Aprd 2011 amd beadng Releserca Ho.
ESHERPOERAL addmaged by IMCGEM m M, Matris, Amhitects, MCGM has
approved the amanded layoul plan with recpeet 1o the sal Land aubect ta the
mmdmmmmummmmmmmmmmwﬁﬂ
Augud, 2002 ams 6™ Novamber, 2010, I the plan atieched o i approval, i
|3 memfoned that the mad aot-back was 002, 4% BJuara melres amd that tha
tend companant of tha Ly edsting Ml skruciire wias 46,195, 84 square matres
and the land componert of the chawl sncwe wes 443069 square metres
end therafore thera wes no balmee area.

DA

14



WaADLA GHANDY & O,

0.

1.

12

13,

ayandumﬂuslmdﬂmnﬂ'mw.zun bearrg No. R 5T00F B! A
addressed to M Mm.mﬁﬂhugmntedmwpmmmmmdm
plans submited edth mapert o regidantial puyltding Mol proposed 1o bo
construcied on the seld Land aubgect to the tema end candifona mentioped

Murtclpal Cerparation of Grester pumbat, Mumbel Flre Srigada, has, by and
undar fta [otter dated 1% Aupust, 2091 beadng Ho. M.FB Ne. HRY Cligf451A
Wamuh}a:ﬂmhrmmnmuﬂimnlahlgh#mﬂmﬂdmﬂﬂlhumm
comprsing 4 winge haing wings A, B, € and . Al wings hed e common
gmundlﬂmrmlﬂ]]hmusmmmnni'ﬂﬂ!‘ﬂmmuntmlwﬂlpndhrmtmﬂ
mmrmunmsmuﬂmm"wm}mmmmhmhm
ﬂ.EEmﬂEm&hﬂmﬂﬂmﬂmﬂDhﬂdﬁ“hﬂ“upﬁrﬁmﬂﬁﬂuﬂs
wmwmlmuhtuizﬁ.aﬁmmmm. gn B tenma and condiens
memtaned thepaln.

Deed af Indemnity Gum Underizking dafed 4th fovember, 2011 has baan
exacuted by SRTL [n favour of MCOM end the Municipal Commisskoner and
mgmmduﬁlhﬂmﬂﬂnammaﬂuh-ﬂegﬂmuiﬁ.ﬂmmﬂﬂw Mo.
EBE - 2B1471201% lnmapn:tﬂmﬁ'ﬂiumhulﬂmﬂmﬂmw
Laasehold Land. In the recitals of this desd of indermnity-cum-undartakdng B .
racorded that the Munlcipal Comnmiss/onas had agreed to bring ha neme of
SRTL an the offica resond of he Assiskant Commisslonar (Eslate) &8 leseaa of
obfigors unqwmmmumw-wmmmmmmamm
accordingly by SRTL In feveur of the $4CEM and tha (el Comuvteasoner
to Indemniy e MCGM and the Munichpal Cammisslamar atcandngly. SRTL
mmmumnmmhmﬂwmmmmmwmmmmﬂ
acfiona, ummadmmmdemmﬂdwmlmpmf&nﬁ.cﬂnﬂm
made agalngt te Corperation andiGr MCGM: (I pay fees and changes,
priperty tex alz. enumensted in the application teksn oul hatfore the BIFR in
case no. 135A588, on iho sppdceton balng finalty decided on rmarts. ard U}

comply with tha terms and condiioma of the Lesse Dend dated Jrd Ciotole,
1026

MICGM, Mumiai Flre Brigade, heg, by and under i lettar daied 20" My, 2012
pearing No. F.B fHRS CityB lxmued a ne objecton for the constricion of @
higt-fse residental bykdng comprising 4 wings belng A, B, € end D R tho
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T4,

16

18

terms amd condfions memmonag tharain. Thiz approval was for revleed plana
whem all wings bad cammap basemen| of tves lavels, ground Roor on ey,
camitnon 1% ta ¥ padfums, 2™ podlum for ReS and thereatter wings A& and B

MCGM hem Issued a Commencament Corticzta dated 13™ Decorrber 2013
bearkiy No. EEBPCSTOSEM for constuctnn of the Proposed realdarntal
bullding no. 1 on the sel Land on the ferma mentoned theraly, Tim sald
Commencement Certficate s vaid e 12" Docomber 2074, The
smmencement certificale hes toen gmmed for phath for wing A of Budding
Ne.t a3 par amended epproval dated 13% Septamber 2013,

EHTLhmdﬂﬂhmdmﬂim&m}dLmdhmtnﬂuﬁdhrmypmmnulﬂm
LS Act omd tha l.hﬂruaramnn:hmnrmmﬂ[nga der tha ULS Agt
afeciing e sald Lamwmmmamminamﬂ-ﬁntrmmmBMhmﬁ
the safd Lend was fully bullt ypon and {herefore here was no swplus ke
wﬂmmnmmmmamﬂhﬂmhaﬂﬁmaﬂumammmmﬂ

Eﬂnmmﬂm.mmnpmﬁmﬂﬂquhﬂmﬂﬂﬂmmmmm
Contred Regulutions for Gremtar Mumbat, 1861, na portian ¢l the said Lang

needs b be sumendersd to MCGM or Maharashira Houslng emd Argm
Dauatnpntautﬁuﬂwinr{“ll-mnﬁ'} or any gthar awthonty (save and axcept zea)

back),
24

35
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Dsed of Comveyanto dated 247 Jume, 1835 pearing Reglstraiien No.
FHAMEsE axecited by the Municipel Carporation of the City of Pombay
through Munlelpal Commisaloner in favou of The ¥hatay Makanl Spnning &
Weaing Company Limitad.

Leess Dasd dated 7" August, 1835 BEETING Repishiadlon M. 42480 935
nmwmmmmmmismmawmmmmy
wnluddehaEmnhwElmﬁ:mry&TmmmcnmwnM.

Oocd of Declarsion dated BPlung, 2008 execuled by 5. Rermamurt,
suthorzed signatory of Mfe. Columila Crama iindia) Private Limited znd Mr.
Pama Kheku, Sxeculve Dirador of Khatiu fekard Spnéng & Wesving
1 tmited bearing Regisirmon No. BBE-2352 42008,

Oead of Cecaration dated G%Juna, 2008, mxeculed by 3. Ramarmrt,
suthorized signalory of Mfs. Columbi Crerme (Inda) Private LimHe=d i e
Panra Whikn, Exegiutive Director of Khatau Maken]l Spinning & Weaving
Limited hezrinp Reglstration No- ABE-2/252272008.

Deed of Declaration dated €"June, 2008 executed by S. Ramamurt,
authorized signetory of Mfs. Celumbla Croma {india) Private Limied and e,
Panna Khatey, Exeutive Director of Khelay Maken]t Spinning & Wemng
Limited baaring Reghsiration MNo. BEE-2/352 32005,

Desd of Doclaration dated 87Juna, 2008 as=cuted by 5. Remamurh,
puihutized skmetary of ke, Golumila Crome {lntia) Private Limited and Mr.
Penma Khataw, Executve Duector of Khalau Maksn|l Spinning 4 Weaving
Limited bearng Registration No. BBE-273524/2008,

Doed of Ceclargtion dated 67Jupe, 2008 cocuted by S. Remamur,
suihorized slgnatecy of Mie. Golumbie Croms (mdia) Privete Limited end br.
Panna Khatay, Executive Dlrector of Khetau Makan Splnning & Weaving
Limied bearing Registration Mo BRE-2/3525/2008.

—b‘q 57
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12

Panna Khotau, Executive Director of Khatay Mekmnfi Spinning & Wegving
Lomited bearing Ragletretion . BEE-23526:2008

Deed of Affidavit dated 7*Fabrary, 2014 xecuted by Chelan Shah, Diragtor
of Sumyem Realors & Traders Lmited In favaur of hMunspat Commissiarar
besring Replatratian No. @BE 2381472011,

Deart of Afdavh dated TFebnary, 2011 mvoaued by Chetas Shah, Diracor
of Swayam Realtors & Tmders Limed in favour of Munltipsl Commiastones
baaring Reglstration Mo, BEE-2515/2011,

Indemmity Bond dated 4"November, 2011 exeouteg by Mayur R Shan,

Cirector of Swmyam Reators 4 Traders timited bearing Registration Mg,
HBE-Z/814 77201,

A
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Anpaxure "B°
Fart A
IList of original title documents dapasited with HOFC)

1. Conveyance Deed daled S January. 1876 botween Dwarkadas Vussanjee af the First
FPart, Khatau Makanii of the Second Par and Khatau Makanyi Spinning and Weaving
Lompany Limiled of tha Third Par,

2 Conveyance Deed dated 27" March. 1BSE cetwaan Knshinangth Amarnath Kedikar of Sne
Part and Khatau Makanji Spinning and Weawving Comgany Lirmted af the Other Part;

3. Conveyanca Deed dawed 9 August, 1800 Setween Municipal Scrporalion for the Sty of
Bormbay of One Pant and Khatau Makanj Spineing and Weav:ng Company Limiled of the
Cther Part;

4. Conveyance Dead cated 2% August, 1911 between Karsondas Hargavan CThattu, Ramdas
¥arspndas, Moorari Karsondas, Farmanand Karsondas, Toolzidas Karsondas and
Mamubai (widow of Damodar Madnowyi Rupjea) of the Firsl Part, Sordhandas Khatau of
the Secand Fart and Khatau Makanyi Spincing and Weaaving Campany Limilad of the Third
Part;

. Conveyvance Desd daled 240 June, 1326 betwesn Municipal Someralion for the Tty of
Bombay of One Part end Khetau Makan)i Smnning and Weaving Company Lirmntec of the
Citner Part.

Part B
{List of original title document Inspected by us)

Indenture of Lease dated 3™ Oclober, 1928 execuled bEebween the Truztees for tne
Improvement af the Ciky of Bambay {therein refarred to a5 (ne Board) of the Ore Fart and
KMCL ithersin referred to a3 the Lessee) of the Other Part and registered wilk the office
of the Sub Registrar ¢f Assurancoes under Serizl No. 5492 of 1928,
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id.

11,

12

13.

Annexure *&"

(List of documents perused)

Letter Jatad 25™ February 2014 addrass=d by SRTL to the Callegtar, Thane.

Martgage Dizad dated 5 Seplember, 2014 executed between STRI. and HOFC registoned
with the offica of the sub-registrar of assurances under Serial Ko BEE-4/3645/3014.

Letter dated 5" December, 2011 [zsued by the JACGM, Traffls Certral Branch congidering
prapesal to develap a public parking lot,

Undedzking deted 27 Oclober, 2014 issued by SRTL in favaur of MGG registered wath
ihe office of Ine sut-registrar of agsurances under Serial No. 9041 of 2014,

Lettar datad 18th Dclober, 2014 addressed by MOGM to Archilects for SRTL, bearing Me,
EBMBZUE/AL has grarded its approval to the amended Layaui Plans.

Letter daled 10" Daecember 2014 addressed by WMCGM 19 M Matric (Architects &

Engineers)

Letter dated 3% Jamuary, 2015 beanng no. E/BFAV354-AM44568M4-15 addressed by
MOGM Lo BRTL.

Menutes of Masbng of the MCGRM dated &Y April, 2015,
Letiar dated E" April. 201 bearing re. ACESIDES/SE addreszed by tha MOGM to SRTL.

2 itwa) separabe Ietters both dated 21% March 2016 addressed by MCSGM o SRTL.

Letter dated 287 Fabruary 2016 addreszed by MOGM ko SRTL.
Letter dated 319! March 2016 addressed by MCOGM ta ERTL

LIndariaking dated 31 March, 2015 5sued by SRTL in favour of MCGM reqgizterad with
{he office of tha subteqiatrar of assurances undar Sarial No. BBE-5 f 1981 of 206
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14,

15,

15,

17.

158.

19.

20

21

22,

23,

Und=rtaking dated 16™ Apnl, 2018 iszued by SETL in favour of MCGM registered wik the
Gifice of the sub-registrar of assurancas under Senal No. BEE-? / 3662 of 2016.

Letter datad 4% August, 2015 bearing Mo, EEMB2VESAL addressed by FACGM in favour
of SETL.

Letter dated 2= May, 2016 addresasd by SRTL ta MCGM.
Letter dated 4" May, 2016 addressed by SRTL 1o MG,
Luttar dalarl 5lh Dacembar, 20101 itsoad by the MG,

Lettar dated 13" Ociober 2014 bearing No. EBSTO9/ENA addressad by PACSM in favour
of Mis. Matriz (Architact).

Lettar dated 18" October 2014 bearing Mo, EBMB20/E/AL addrezsed by MCGM.

Leltar daled 25" Movarmber 2014 baarirg Wa. Dy ELEP-84 7 Trallle addrassad by hMCGEM

in favour of Mfs Katrie (Architect).

Lewer dated 47 August, 2016 bearing Mo, EBMEZDEAL addressed by BCGM in favour
oi Mra. Matrix LArchitect}).

CF Ramark issucd by MCGH dated 4% April 2C15 bearing no CHESSUDRGWE
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Annexurs "D°
(List of documents reflected in the seanch conducted at Lhe oifice of the Spb-
Registrar of Assurances)

t. Affidavit daed 19" Qctober. 2013 of Swayam Realtcrs & Traders LLP and reg:stered with
Ihe cllice of the Sub Registrar of Assurances under Sarial Na, 7834 of 2013,

2. Dieed of Martgage dated 57 Saptember. 2014 executed by and befwaan Swayam Reaftors
& Traders L1P of the ene part and Housing Development Financo Carporation Ltd. cof the
other part and regislered with e office of tha Sub Registrar of Assuransas urnder Serial
Mo, 3646 of 2074,

3 Affidavit dated 271" Octaker, 2014 of Swayam Realtors & Traders LLP and registered with
the office of the Sub Registrar of Assurances uader Seial Mo, 90449 of 2014,

4. Affidavit dated 29 MNovembar 2014 of Swayari Realtars & Traders LLP and ragistared
walh the offica of the Sub Regisirar of Asaurances under Serlal Mo 9042 of 2014,

5. Affdawit dated 31* March, 2016 of Swayam Realtors & Traderz LLP ard regislered with
the afica of the Sub Regisirar of Assurances under Serial Mo, 1981 of 2015,

B. Aefidavil daled 18" Apil 2016 of Swayam Realiors & Traders LLP and registered wilh 1he
office of the Sub Registrar of Assurarces undar Sarial Mo, 3562 of 2016,
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ADYOCATES, 30LICITOR? & NOTARY —

‘ I . Wacta Bulldings, 173, Maharma Gancihi Boad, My bod - 400091, Indle

T, 81 22 T267 DD, +81L 12 T270 56001 B+ T1 1067 €724, o900 22 1267 0126
Coonereh emm s eoraimio Laphy ndrcen | Pl et Brosame bosrm peilamd Lagtomdrcee.

NLDDAA Q08B SR f 2ot 4

um ta

SWAYAM REALTORS AND TRADERS LLP
Marathian Futanee,

WM. Joahl Marg,

Lower Parel,

hMumbsd 4000132

Attn: MR Bavir SHad anc BR. SHETAM SHAH

Re: DQur tHte rmaport doted 77 July 2014 besring roferance no
NLDDAMDOIOE/GERE/2044 {“the Title Raport™) In respect of aN thasa plecas or
parcots of Iand bearing Cadastral Survey Mos. 1795, 16M1840 and 1641 of Byculla
Division admoessuring |n aggregate 4842284 aguars meters or thereabouts
shuated at Byculla gt the junction of Tank Pokadl and Water Straats in the City and
lalang and reglstration Sub-District of Eanthay [“the sald Land"}

1. We rafer to the Title Report. Capitalizad terme usadbut not definad hareln shall have the
Fafne Magmng ascrbed o thess terma in thwe Title Report,

2 Wa clarify that the Repart on fitls may be raled upan by Housing Davalopment Financs
Corporation Linided, heving its malstered office at Ramon Howse, H. 7. Pargkh Marg,
189, Backbay Reclamation, Churchgate, Mumbal - 400 020 The existing Paragraph
& (Conchusion) of the Tile Reporl ke replaced wilh the following lanpuaga: -

"Subiact to wikat /s mantionad above, we ara of fhe apinfon that, pursuant o tha
Sanction Order amd tha Sanctionad Scheme, the seid Land hras vasted In SATL
aod SATL fa tha owmer of the Frashold Land and Lessee of tha Leaseheid Lamd
and. a3 $he ewner of the Frashoid Land, SRTL can, peading the fnal decislon on
the epplication subrmitted by SRTL with #he Ofice of the Superimlendent of
Stamps for adjudication of the Sanctlomed Order fogether with the Sancifoned
Scheme, @5 referrad f0 In Faregreph 8 of the Title Report prasently cresle a

Ahmedobad | Benpoluru | Cheamei | Mombal | Wew Delbd | Fure 1 Singspone
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Marigage MHereon pending Hamplng and ragtstration of the order satictioning
Eﬂﬁmq,!lmjﬂtﬂhnmmﬁmuw.'ng:-

4

()

L)

iy

Duacnmpﬂannmﬂﬂ:ﬁum:andmnﬂunns »f the Deed of Logse dyey
¥ October 1028 Inciucing the corition that prinr writfen permission of
Mﬂﬂﬂ'nﬂﬂhhlrmﬁ:rmrdwmmmm the Loasehoid Land:

Lue compliance mmmmdmﬂmdms\mﬁm Crofer and
tha Senctfared Schame;:

D compifance with the tevres and condibons of Regudation 53 of the
wanpmmtﬂmwﬂugmﬂm Tor Greatar Mumiral, 1997 and oreisrs of
dre Monftoring Commitice front tme fa tma; end

The unsfartaking given by SRTL in Writ Petition No. 2449 of 2010

3. Aftar paragraph D. 8. of the Tt Report, we wish to add the followang paragraphs.

g,

Undar Sectlon 18(82) of the Sick Induatriat Compenies (Sposcial Frovialong) Adt,
19B5 {"SICA7, where = ranctiona: provides for the tranefar of amy praperty or
lbility af & wlck indusing tompany n favour of any other LomzEny or mamson
then, by virtua of, and to tha extent provided m, the schema, on and frem tha
dater of caming inte operation of e sanctiored schame ar any previgion
thereof, the property ehall be transfarred to, snd vest wn, and the abillty ahal
bacome the linbliy of auch other Wompany ar person. Regarding Section
18{&A) of the SICA, tha Hon'bla Madras High Courl in,Més. Krthnamtachar
Ca. v5. The Joint Sub Reglatrar, Writ Petition No. 284 of 2008 hald the

feldlowing: -

"2, Simiforly, when a scheme fs approvad by the BIFR. as | ave afraady
held, tha proparties of the araiwhife company automatically stangs
haﬂmnwmvmudmm-:nnmmym wihosze favour the scheme i
Isswed Dy oparation of law. Both in the casa of amalgamation under the
Companias Act, a5 well as /n the case nfmryuhemnmrderm-ﬂfﬁﬁ'. the
manster Is ot affpcted on the act of partles, birt it ta by operation of law.
it 13 en involurtery fransfar which ke place a5 £0un as the statinory
gutharily namely the BIFR passes the prdar. Any other document wich /s
axecited subsequent fo tha said order doos ot trangfer the thfa from the

DLa
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r

ergtwhlle owiter of te company fo the ather company, The ratio taid dawn
by the Kolkatta High Court squmrely spplies fo this cage.

22. As | have held supra, since fransfar of the property was effectsd in
favour of TTH Prestige Lid, by operation of faw which I am Imvoluntary
act, a8 500N &3 orfer was mada by the BIFR under Soction 15/€A)
opproving the scheme, there /s na guestfon of sxecoting any ofher
nstrument chargeable with stamp dity. In the impughed notice, a
docomant datad 31.07.2007 has heerr referred fo 25 an nstromant g5 i the
property was fransfarmd v the name of the verdor of the petithener by
means of fhe guld docoment  The sald stand faken by the regpandemts Is
rot at all legaNy suctyinable. Even If ¥ is frue that there was come
decurmment execited on 31.07. 2007, since ¥ dli nat transfer tifa in favour
dmmnfmnpnﬂﬂnmﬂmﬂmmmtp'mm
Ly virtve of the schama order, Elmmnnquuﬂunufmnmhymyahmp
oy, ponally and ragistrelion charges for the g desurmant, Thizs, e
impugned netice is Mghly misconceivad and e samn tharasfter, requiras
ic b quashed.”

This Addendum fg to b2 read along with the Tile Regort. All other terms of Iha Title
Rapurt will emaln unchanged.

Datad this 3™ day of September, 2014

Far Wadia Ghantdy & Co.

D
mar




